Village Board Agenda Memo

Date: April 4, 2016

To: Finance Committee Chair Patricia Rocco
President Discipio and Board of Trustees

From: Larry Noller, Finance Director ﬁ’
Julia Cedillo, Village Manager

Re: 2016 Road and Fire Equipment Bonds Update

PURPOSE
Update on the 2016 Road and Fire Equipment Bonds process.

BACKGROUND

Following voter approval of both the Road and Fire Equipment bonds, Village staff has moved forward with the
process to issue the bonds. The attached timeline from the Village’s finance advisor, Robert W. Baird & Co.,
projects a late June or early July closing date for the bonds.

Baird, along with the Village’s bond counsel, Chapman and Cutler, will assist with preparing all the necessary
documents to issue the bonds. Baird is also currently performing an updated analysis to determine the
optimal method to sell the bonds.

Staff has also met with the Village’s current investment broker, PMA, to discuss their bond proceeds
management program. PMA provides assistance with investing the bond proceeds to meet the payment
schedule for the projects while earning a competitive rate of return. In addition, PMA will assist with the IRS
required arbitrage reporting.

ACTION REQUESTED

No action required.

DOCUMENTATION
= Bond Timeline
* PMA Bond Proceeds Management Program Presentation



Village of La Grange Park, IL
General Obligation Corporate Purpose Bonds, Series 2016
Time and Responsibility Schedule*

As of March 25, 2016
Role Participant Abbreviation
Issuer Village of La Grange Park Village
Bond Counsel Chapran and Cutler LLP BC
Financial Advisor Robert W. Baird & Co. FA
Paying Agent TBD PA
March 2016 M 2016 June 2016
1 2 1 2 3 4 5 6 7 1 2 3 4
8 7 8 9 3 4 5 6 7 8 8 9 [0]n 12 1 1 5 6 7 B 9 10 ff
13 14[15] 18 1 1[12]138 14 15 5 16 17 18 18 20 2 12 13 15 16 17 18
20 2 2 B 17 18 19 20 21 2 2 B[2]5 B 7 B 19 20 20 2 B 4
7 o8 [2] % u 5[%6|7 B B % B 8 ® 7[28|®» 2
I:llndicates Village Board Meetings
Responsible
Date Task Participant(s)
March 15 Referendum passes.
April 5 Canvass petiod over.
Week of April 11 Request information for the Preliminary Official Statement (“POS”) FA
from the Village.
Week of April 25 Distribute first draft of POS and Notice of Sale (“NOS™). FA
Week of April 25 Distribute first draft of Parameters Ordinance (“Ordinance”). BC
Week of May 2 Distribute second deaft of POS and NOS. FA
Week of May 2 Distribute second draft of Ordinance, BC
Week of May 2 Distribute documents to rating agency and distribute third draft of
POS and NOS, if necessary. Village & FA
May 5 Objection petiod ends. -
Week of May 9 Finalize Ordinance. BC
Week of May 16 Conference call with rating ageney. Village 8 FA
Week of May 23 Receive bond rating, Village & FA
May 24 Adoption of Ordinance at Village Board Meeting, Village
Week of May 24 Finalize and post POS and NOS. Village & FA
Week of June 7 Competitive sale of Bonds. Village & FA
Week of June 7 Print Final Official Statement. Village & FA
Week of June 27 Close bond transaction. All

*Preliminary subject to change.

Robert W. Baird & Co.
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