PRESIDENT TRUSTEES
Dr. James L. Discipio Scott E Mesick
VILLAGE MANAGER Patricia B. Rocco
Julia A. Cedillo Michael L. Sheehan
James P. Kucera
VILLAGE CLERK Mario J. Fotino

' i 3al
Amanda G. Seidet Roberr T. Lautner

VILLAGE BOARD MEETING

Tuesday, AUGUST 26, 2014 - 7:30 p.m.

AGENDA
1. Call meeting to order
2. Pledge of Allegiance
3. Roll call
4. Swearing-In Ceremony of Paid on Call Firefighters Jesse Espitia, Aaron
Kuester and Pat Stelmack
5. Presentation - Chris Ganschow - Cagwood Consulting Annual Report
6. Public Participation (Agenda Related Items Only)
7. Consent Agenda (Roll Call Vote)
No discussion. Trustees wishing to discuss any of the items below MUST request that item be removed
from the Consent Agenda prior to motion to approve.
A. Approval of Minutes
(i) Village Board Meeting - July 22, 2014
()  Work Session Meeting - August 12, 2014
(iii)  Executive Session Meeting - August 12, 2014
B. Action - Approve a Resolution Authorizing the Destruction of Certain Verbatim
Records
C. Action - Motion to Authorize the President and Chairperson of the Finance
Committee to sign the register for bills, and authorize the Treasurer and Village
Clerk to sign checks in payment of operating bills and salaries as itemized in the
Check Registers
D. Action - Motion to Authorize the Village Treasurer and Village Clerk to sign
checks in the payment of payroll and other bills that become due between this
date and September 23, 2014 with subsequent approval of the Payroll Register
and Voucher Register by the Board of Trustees at its reguiar meeting to be held
on September 23, 2014
8. ill Man 's R
9. Agms_t_a_t_qg_c_q_mug_e Robert Lautner, Chairman

Monthly Report

10. Building & Zoning Committee - Michael Sheehan, Chairman
A. Monthly Report

447 N. Catherine Avenue, La Grange Park, Illinois 60524-2099
708/354-0225 o Fax 708/354-0241 = www.lagrangepark.org



VILLAGE BOARD MEETING
Tuesday, AUGUST 26 - 7:30 p.m.

AGENDA (continued - Page 2

11. ngineerin ital j i - James Kucera, Chairman
A. Monthly Report

12. Publi f ittee — Mario Fotino, Chairman

Monthly Report- Police Department

Monthly Report - Fire Department

Discussion & Action - Advance Hire of Police Officer: Motion to
approve authorization to temporarily exceed the number of
authorized Police Officers (currently 14) in the Schedule of Authorized
Positions and Compensation for FY 2014-2015, for a period of three
months, to allow for the advance hiring of a new police recruit

Om>

13. _u_b_cloms_o_mml;j_e_ Scott Mesick, Chairman
Monthly Report - Public Works Department
B. Discussion & Action - 2014 Sewer Cleaning and Televising Program -

Additional Locations:  Motion authorizing the additional sewer
cleaning and televising and authorizing the use of Fund Balance in
the Sewer Fund in the amount of $51,524.80

C. Discussion & Action - Invoice for 2014 Sidewalk Removal and
Replacement Program: Motion to authorize the payment of invoice
from Schroeder & Schroeder, Inc. dated August 4, 2014 in the
amount of $10,012.50

D. Discussion & Action - Kemman Avenue Resurfacing - Hancock
Engineering Agreement: Motion authorizing the Village President to
execute Professional Engineering Services Agreement with Edwin
Hancock Engineering Co. in support of the Kemman Avenue
Resurfacing Project in an amount not to exceed $39,500

14. Finance Committee - Patricia Rocco, Chairman
A. Monthily Report
B. Discussion & Action - Financial Advisor Agreement: Motion to

approve an agreement with Robert W. Baird & Co. for financial
advisor services not to exceed amount of $13,500.

15. Other Reporis
A. Village Clerk
B. Village Treasurer
C. Village Engineer
D. Village Attorney
E. Committee and Collectors Report
Action — Motion to Approve Committee and Collectors Report as
Presented
16. Vi Presi
A, Appointment & reappointment of members to the Youth Commission
B. Proclamation — Triton College 50* Anniversary

17. Public Participation (Non-Agenda Related Items Only)



VILLAGE BOARD MEETING
Tuesday, AUGUST 26 - 7:30 p.m.

AGENDA ntinued - P 3

18. New Business

19. Executive Session - for the purpose of discussing 1) the selection of a person to
fill a Village Commission/Committee according to 5 ILCS 120/2 (c)(3), and 2) the
appointment, employment, compensation, discipfine, performance or dismissal of
specific employees of the public body according to 5 ILCS 120/2 (c)(1)

20. Adjourn

Next Village Work Session Meeting: September 9, 2014
Next Village Board Meeting: September 23, 2014



RULES FOR PUBLIC COMMENT

Village Board Work Session Meetings
Village Board Meetings

. Please step up to the microphone before speaking, and announce your name
and address before beginning your comments.

. After announcing your name and address for the record, you will be allowed
to speak for three (3) minutes.

. You may not use profane or obscene language and you may not threaten any
person with bodily harm, or engage in conduct which amounts to a threat of
physical harm.

. (a) Agenda-related comments: The Village President reserves the right to
disallow comments that are repetitive of comments previously made during
the meeting, or comments that do not relate to agenda items.

(b) Non-agenda-related comments: The Village President reserves the right
to disallow comments that are repetitive of comments previously made
during the meeting, or comments that do not relate to Village business,
Village services or Village governance.

. The Village of La Grange Park complies with the Americans with
Disabilities Act of 1990. If you require accommodations in order to observe
or participate in the meeting, please contact Ms. Andy Bagley at (708) 354-
0225 between 9:00 and 5:00 before the meeting so that the Village can make
reasonable accommodations for you.

www.lagrangepark.org



Village Board Agenda Memo

Date: August 21, 2014
To: Village President and Board of Trustees

From: Julia Cedillo, Village Manager
Dean J. Maggos, Director of Fire & Building %ﬁ/

Re: Swearing-in Ceremony of Paid-on-Call Firefighters

GENERAL BACKGROUND:

Jesse Espitia, Aaron Kuester and Patrick Stelmack are currently Probationary Paid-On-
Call Firefighters with our Village. They all began employment in the Fire Department on
January 16, 2012.

Jesse lives in our Village on Newberry Avenue with his family, and is employed full-time
in the roofing business.

Aaron lives in our Village on Homestead Road, and is a career Firefighter/Paramedic
with a Fire Department in the northwest suburbs.

Patrick also lives in La Grange Park on Beach Avenue with his family, and works full-
time at Plymouth Place.

DOCUMENTATION:

Jesse Espitia, Arron Kuester and Patrick Stelmack have each met all of the department
requirements for probation. Each is a State of lllinois Certified Firefighter. Jesse Espitia
and Patrick Stelmack are licensed Emergency Medical Technicians trained in Basic Life
Support, and Aaron Kuester is a licensed Paramedic. They have each also been
trained in our fire department operations, and recently completed and passed required
testing on the operation of fire department vehicles.

RECOMMENDATION:
We recommend swearing in Probationary Firefighters Jesse Espitia, Aaron Kuester and
Patrick Stelmack as Paid-on-Call Firefighters for the La Grange Park Fire Department.

ACTION REQUESTED:
Swearing-in of Firefighters Jesse Espitia, Aaron Kuester and Patrick Steimack at the

Village Board Meeting on August 26, 2014.



Consent Agenda Items



Village Board Agenda Memo

Date: August 21, 2014

To: President & Board of Trustees

From: Julia Cedillo, ViIIage-ManagerW

RE: Authorization to Destroy Executive Session Recordings

GENERAL BACKGROUND:

Consistent with the provisions of 5 ILCS 12/2.06, the Village Board may authorize the
destruction verbatim records of closed sessions provided that the minutes of the particular closed
session have been approved and that the verbatim record is of a meeting that cccurred not less
than 18 months previous. Accordingly, the attached resclution, if approved by the Village Board
would authorize the destruction of the verbatim records of closed session meetings that comport
with the provisions of the state statutes.

MOTION / ACTION REQUESTED:

Move to adopt a resolution authorizing the destruction of certain verbatim

records of closed meetings.
STAFF RECOMMENDATION:

The staff recommends that the Village Board adopt the attached resolution. The minutes
of the meetings have been previously approved, there is no purpose being served in maintaining
the verbatim record since the approved minutes serve as the official record of the meeting, and the
18 month time frame required by law have elapsed.

DOCUMENTATION:

*  Resolution authorizing destruction of certain verbatim records of closed meetings.



RESOLUTION NO. 14-21

RESOLUTION AUTHORIZING THE DESTRUCTION
OF CERTAIN VERBATIM RECORDS

WHEREAS, the lllinois Open Meetings Act, (5 ILCS 120/) provides for certain
procedures governing the maintenance of verbatim records of closed meetings; and

WHEREAS, the provisions of the lilinois Open Meetings Act provides for the
destruction of verbatim records of closed session meetings that are at least 18
months old and further provided that the minutes pertaining to those particular closed
session meetings have been approved by the public body that conducted the closed
session meeting; and

WHEREAS, on August 12, 2014, the Village Board did meet in executive session to
review minutes of closed session meetings; and

WHEREAS, on August 12, 2014, the Village Board determined that no executive
session minutes should be released to the public since the reasons to maintain those
particular minutes as confidential still apply; and

WHEREAS, the Village currently maintains verbatim recordings of closed session
minutes that are more than 18 months old;

NOW, THEREFORE, BE IT RESOLVED by the President and Board of Trustees of
the Village of La Grange Park, Cook County, lllinois as follows:

Section 1:  That the Village of La Grange Park cumently maintains and has
approved minutes of the closed session meetings conducted on the
dates as contained in Exhibit A, attached to this Resolution.

Section2:  That the verbatim records of the closed session meetings conducted
on the dates as contained in Exhibit A, attached to this Resolution, are
more than 18 months old and that the lilinois Open Meetings Act
permits the destruction of said verbatim records.

Section3: the Village Manager is hereby authorized to destroy any and all
verbatim records of closed session meetings conducted on the dates
as contained in Exhibit A, attached to this Resolution.

ADOPTED BY THE PRESIDENT AND BOARD OF TRUSTEES of the Village of La
Grange Park, Cook County, lllinois this 26™ day of August 2014.



AYES:
NAYS:

ABSENT:

Approved this 26! day of August 2014.

ATTEST:
Amanda G. Seidel
Village Clerk
APROVED AS TO FORM

VILLAGE ATTORNEY:

James L. Discipio
Village President



EXHIBIT A
Dates of Closed Session Meetings

02/28/12
03/13/12
04/10M12
04/2412
05/22/12
06/12/12
06/26/12
07/24/12
08/06/12
08/14/12
09/19/12
10/09/12
10/23/12
111312
1127112
12112



Memorandum

TO: Trustee Patricia Rocco, Chairman
Finance Committee
FROM: Julia Cedillo, Village Manager
DATE: August 21, 2014
RE: First Half & Second Half of August 2014

Payments for operating expenses from the various funds for first & second half of August 2014
includes:

First Half of August Second Half of August

General Fund $ 227,331.82 $ 69,923.76
2004 Debt Service Fund -0- -0-
Water Fund 190,867.05 246,859.80
Motor Fuel Fund 36,389.77 90,617.53
Sewer Fund 66,803.63 11,078.96
Emergency Telephone 1,233.81 301.55
Trust & Agency Fund 7,600.00 -0-
Working Cash Fund -0- -0-
Capital Projects Fund 403,981.48 34,632.37
Total $ 934,207.56 $ 453,413.97

Payment for salaries, deductions, and employer payroll costs for the last payroll in July and the first
& second half of August 2014 includes a payroll disbursement from:

Last week in July First Half of August Second Half of August
General Fund $ 180,720.35 $ 197,056.88 $ 168,207.59
Water Fund 9,342,72 10,168.75 10,313.71
Sewer Fund 4,068.16 4,965.95 5,023.43
Trust & Agency -0- -0- -0-
Total $ 194,131.23 $ 212,191.58 $ 183,544.73



Public Safety Committee

Mario Fotino, Chairman
Patricia Rocco
Robert Lautner



Village Board Agenda Memo

Date: August 18, 2014

To: Village President and Board of Trustees

Philip J. Kubisztal, interim Chief of Police

From: Julia A. Cedillo, Village Manager W /{/

Re: Advance Hire of Police Officer

GENERAL BACKGROUND

The La Grange Park Police Department is planning for the retirement of Patrol Officer
Joan Lux on December 2, 2014. The Department is currently preparing for the
retirement of this police officer, while two veteran patrol officers are currently on injury
leave, both of whom are eligible for retirement. Knowing there will be at least one
patrol absence in December, the Department would like to advance hire a replacement
police officer. This would allow a new police recruit to begin an October 2014 police
training academy that would graduate in December 2014. By hiring in advance, the
Village will be able to have the training academy completed for the new police recruit
near the time of Officer Lux’s retirement.

MOTION/ACTION REQUESTED

Motion to approve authorization to temporarily exceed the number of authorized Police
Officers (currently 14) in the Schedule of Authorized Positions and Compensation for FY
2014-2015, for a period of three months, to allow for the advance hiring of a new police
recruit.

STAFF RECOMMENDATION

Staff recommends that the motion is approved. With approval, the Village will exceed
the number of authorized Police Officers from 14 to 15 for a period of less than three
months, from September 22, 2014 through December 2, 2014.

Should the Village wait to hire a new recruit after the retirement of Officer Lux, the next
available training academy would be January 5, 2015. As such, field training that new
police recruit would occur after their graduation from the academy on March 13, 2015.



Public Works Committee

Scott Mesick, Chairman
Michael Sheehan
Mario Fotino



Village Board Agenda Memo

Date: 8/20/14
To: President and Board of Trustees

From: Brendan McLaughlin, Public Works Director [ 44

Julia Cedillo, Village Manager[@'ﬂg

RE: 2014 Sewer Cleaning and Televising Program - Additional Locations

PURPOSE: The purpose of this agenda item is to authorize additional work to be
completed through the 2014 Sewer Cleaning and Televising Program and authorize the
use of fund balance in the Village’s Sewer Fund.

GENERAL BACKGROUND:

At the July Board Meeting, the Village Board awarded a contract to Visu-Sewer of Illincis
LLC in an amount not to exceed $40,000. On the evening of August 4% the Village of La
Grange Park received 3.68 inches of rain, with over two inches occurring in about 45
minutes. As a result, many streets and homes experienced backups as the intense rainfall
exceeded the combined sewers capacity.

As a follow-up many sewer segments were reviewed. While no clear evidence of blockage
was apparent, staff is recommending some additional locations be cleaned and televised
to ensure that there are no impediments in the line.

The Village Engineer and the Public Works Director contacted Visu-Sewer and they
confirmed that they would hold their unit prices to perform the additional work. Any

additional charges for traffic control for state routes will be borne by the Village.

The original sewer segments selected for cleaning and televising were:

Blocks Street Linear Feet Rate Cost

900 Brainard 526 $2.54 51,336.04
700 Brainard 30 $2.54 576.20
700 Brainard 649 $3.65 52,368.85
1100, 1400 & 1500 | Cleveland 1,953 $2.54 $4,960.62
500 thru 1000 Barnsdale 4,149 $2.54 | $10,538.46
1100 thru 1500 Kemman 2,630 $2.54 $6,680.20
1100 thru 1800 315 Street 2,700 $2.25 $6,075.00
TOTAL $32,035.37

These sewer segments were solicited due to one of three reasons: public works
investigation of street or residential backup, anticipated paving projects and confirmation
of no water main leaks (31* Street Televising). The remaining funds were intended to
address last minute locations and any catch basin or lateral cleaning that became
apparent in the course of main line cleaning.



Additional Work Locations identified after the August 4™ Storm include:

Blocks Street Linear Feet Rate Cost

1100 Alima 650 $2.54 1,651.00
1400 Harrison 616 $2.54 1,564.64
1500 Harrison 668 $2.54 1,696.72
700 Spring 659 $2.54 1,673.86
800 Spring 634 $2.54 1,610.36
900 Beach 620 52.54 1,574.80
1000 Beach 673 $2.54 1,709.42
700 & 800 Homestead 1,118 52.54 2,839.72
TOTAL $14,320.52

Segments were selected following a public works inspection based upon complaints of
backups.

Additionally due to standing water on La Grange Road and at least two instances of
basement backups, staff is recommending that all La Grange Road lines be cleaned and
televised this year including those connections one to two blocks west of La Grange Road.
Cleaning would have occurred in the next two years, but based on recent events cleaning
is warranted at this time,

La Grange Road Locations:

Blocks Segment Linear Feet Rate Cost

200 thru 400 | South Main Line 1226 $2.54 3,114.04
100 thru 200 | West Woodlawn Connection 376 | S$2.54 955.04
200 thru 500 | South East Side Line 2177 $2.54 5,529.58
100 thru 200 | West Woodlawn Connection 333 $2.54 845.82
500 thru 800 | Central Main Line 3761 $2.54 9,552.94
200 thru 400 | Harding Central Main Connection 724 52.54 1,838.96
700 thru 800 | Central East Side Line 1267 $2.54 3,218.18
900 thru 1200 | North Main Line 2618 $2.54 6,649.72
TOTAL $31,704.28

The total additional sewer cleaning and televising will cost $46,024.80 and the
engineering costs for reviewing the film and operator logs is $5,500, for a total cost of
$51,524.80. At the close of last fiscal year, the Sewer Fund had an available cash balance
of roughly $800,000. This additional work would reduce that amount by 6.4% The impact
is that these funds would take away from a future sewer lining project. It is Public Works
recommendation that cleaning and televising is a more critical need than lining. This
request has been reviewed by the Finance Director and he confirms that monies are
available within the Sewer Fund to complete this work. The fund will still have more than
the 25% reserves as called for under the Village’s Financial Policies.

MOTION/ACTION REQUESTED:
Motion authorizing the additional sewer cleaning and televising and authorizing the use
of Fund Balance in the Sewer Fund in the amount of $51,524.80.

STAFF RECOMMENDATION:
Staff recommends approval of these additional locations.




VILLAGE BOARD AGENDA MEMO

Date: 07/15/2014

To: President & Board of Trustees

From: Brendan McLaughlin, Public Works Director % 3WA
Julia Cedillo, Village Manager

Re: 2014 Sewer Cleaning and Televising Program

PURPOSE:

The purpose of this agenda item is to award a contract for the 2014 Sewer Cleaning and
Televising Program.

GENERAL BACKGROUND
The 2014 Sewer Cleaning and Televising Program will accomplish the cleaning and inspection of

designated sewer pipes according to contract specifications. This work will be performed by a
contractor at various locations in the Village, who will be supervised by the Director of Public
Works and the Village Engineer, Hancock Engineering. Sewer maintenance is mandated by the
MWRD, and performed annually by the Village as a preventive maintenance measure.

Bid specifications were prepared, and a Notice to Bidders requesting bids was distributed. A
bid opening was held on July 15, 2014, and the lowest bidder was Visu-Sewer of llinois, LLC.,
with a total bid of $32,760.00. The following bids were received:

¢ Visu-Sewer of lllinois, LLC. $32,760.00
» Sheridan Sewer and Plumbing $52,250.00
* National Power Rodding Corporation $53,100.00
¢ United Septic, Inc. $69,225.00

In this fiscal year, the Village has budgeted in the Sewer Fund — Services (05-44-3-326) $40,000
for cleaning and televising of sewers.

STAFF RECOMMENDATION:
Staff is requesting that the Board accept the bid proposal from Visu-Sewer of Illinois in the

amount of $32,760.00.

MOTION / ACTION REQUESTED:

A motion: (1) to accept the proposal of Visu-Sewer of lllinois, LLC. in the amount of $32,760.00;
and (2) to authorize additional spending not to exceed the total budget of $40,000.00 for this
project should additional locations for cleaning/televising become identified this fiscal year; and
(3) to authorize the Village President to execute the contract documents.

DOCUMENTATION
® Letter of Recommendation dated July 15, 2014, from Hancock Engineering
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July 15 2014 Civll Eng‘inee}._s P Rﬁuhfci;éc;! Eof;éﬁiicﬁis OEstabllshedWH
President and Board of Trustees
Village of LaGrange Park

447 North Catherine Avenue
LaGrange Park, Illineis 60526

Re: 2014 Sewer Cleaning and Televising Program
Bid Opening Results

Dear President and Board of Trustees;

Bids were received for the above referenced project on July 15, 2014. We offer the following comments
and recommendations on the bid results.

The plans and specifications for the project were volicited from five (3) contractors, and the Village
received bids from four (4) qualified companies. A summary of the bids received is as follows:

Visu-Sewer of lilinois, LLC $32,760.00
Sheridan Sewer and Plumbing $52,250.00
National Power Rodding Corporation $53,100.00
United Septic Inc. $69,225.00
Engineer’s Estimate $33,950.00

The bids were checked and found to be in order. The lowest bidder Visu-Sewer of llinois, LLC is a well-
qualified, local Chicago area contractor who has satisfactorily completed munieipal projects in the
subprban area surrounding Chicago. Therefore, we recommend that the Village accept the bid proposal
submitted by Visu-Sewer of Illinois LLC.,,; in the amount of $32,760.00.

We have enclosed a copy of the bid tabulation for the project and the original bid proposals.

Please feel free to contact our office should you have any questions or require additional information.
Very truly yours,

EDWIN HANCOCK ENGINEERING CO.

o

PanTE. Fiood, Principal

Enclosures

cc:  Ms. Julla Cedillo, Village Manager {(W/Bid Tab)
Mr. Brendan McLaughlin, Director of Public Works (W/Bid Tab)

Edwin Haricock Englineering Company
9933 Rocsevelt Road + Westchester, IL 60154-2749 # Phone: 708-865-0300 ® Fox: 708-865-1212 + www.ehoncock.com



oooge'zs &

Wrger'L sL2
ooor's 60z
0000061 a0z
oo'szy's Si'L
00"000'84 ooz

30Md TVLOL  I0Rd LND IOR

AR NYOREMS

004

joo4

oo
004
ooz
004

00'SzZ'ed § 00D0L'es  §

00°gZEE sZ'1 000018 0oe
00’548 STl 00'o0s's 00's
00°528'L1 ST 000098z oo'e
00'008'g ob'e 00°005' 00's
00'005" 2 00's 000056 00’1
300 IWLOL 3D LUNN 3DINd WLOL FoNd LN NN

OLLA3S a3 LNN a0y HIMOd TYNOILYN

oooss'ze ¢ 00'0S8'EE  §

00'520'0 T 0Q°00L'8: 0o
00050t 0g') oooor'L 002
00'0s2'p! 051 00'052'ytL 05t
00°05"1 sL'z 00'6aL 'l
00'0%8's ¥0'L 0o00s's Qo

N 40 YIMISNSIA

ALVNILLST SHIENIDONT

o4

TYLOL 3OMdd LINN 301N IVLOL 30/Id LINN LINA

ooz'z
005's
00s's

ALINYND

ooL'e
00z
008'6
0L
vog's

ALLNYND

dlg 40 INAOWY TV.LOL

(asweq ,z2) siomas Businee) ‘g
SIS BI0 .08 - &2 JO Buisineel b
S1Meg BIT 51 - 04 Jo Buisiasia) ¢
SISMBS B LOE - #Z jo Buesn -z
SRS Bi 91 - .01 Jo Buueay) °)

Ti8 J0.ANNOWY TW1O0L

Uereweiq .z2) siameg Busiaaay. g
S1ames ey ,0¢ - b2 Jo Buisinelal ¢
Siames Big .51 - .01 4o Buisjaeie) g
SiaMag €10 .08 - bz Jo Bueal -z
S1emes BN .51 - .01 Jo Bujuesy- -}

SECAL UID MG 7 1L0Z - 95L L IdDONNOYYSIRpIY
weibaid Guisiaeley pue Buuest jamas plog 123rodd
WY 0001 @ %102 ‘5L Anp 'Aepsan) 311 2 J1va aig

NOLLVINavL dig.



Village Board Agenda Memo

Date: 8/15/14
To: President & Board of Trustees
From: Brendan McLaughlin, Director of Public Works 25 pA
Julia Cedillo, Village Manager
RE: Invoice for 2014 Sidewalk Removal and Replacement Program
PURPOSE:

Authorization of payment of invoice from Schroeder & Schroeder, Inc. dated August 4,
2014, in the amount of $10,012.50.

GENERAL BACKGROUND:

The Village budgeted $30,000 for the Sidewalk Removal and Replacement Program.
Based on requested pricing for concrete repairs, on June 10, 2014, the Village Board
approved a contract with the only bidder, Schroeder & Schroeder, Inc. for a contract
amount not to exceed $30,000.

Schroeder & Schroeder, Inc. was previously paid $23,780.50 for work completed
through July 28, 2014. Leaving a balance of funds available of $6,219.50 to complete
the work originally identified.

In the course of completing work, additional areas were identified where watermain
repairs had taken piace since the original bid date, totaling an additional $3,828.

The additional work identified will put the total dollar amount over the $30,000
authorized by the Board by $3,793.

MOTION / ACTION REQUESTED:
A motion to authorize the payment of invoice from Schroeder & Schroeder, Inc. dated

August 4, 2014, in the amount of $10,012.50.

RECOMMENDATION:
Staff recommends payment of the invoice from Schroeder & Schroeder, Inc. dated

August 4, 2014, in the amount of $10,012.50.
DOCUMENTATION:

e Schroeder & Schroeder, Inc. Invoice 4578 dated 8/4/14



Village of La Grange Park

Date 8-15-14

447 N. Catherine Avenue

La Grange Park, Illinois 60526
(708) 354-0225

FAX (708) 354-0241

Department Shipping Address (if different)
Budget Account # Sufficient Funds ? [X] yes [ Ino
Purchase Order Needed? [ 1yes XIno  Purchase Order # Assigned

Quantity Description of Purchase Price #1 Price #2

Price #3

2014 Concrete Program

Invoice 4578 dated 8/4/14

07-40-3-342 - Capital Projects Fund 6,184.50

03-4-3-304 Water Fund 3,828.00

[ Final Cost To Village [ $ 10,012.50 |

Vendor Information

Price #1 Vendor SCHROEDER & SCHROEDER INC ] Phone #
Address 7306 Central Park, Skokie IL 60076 | Contact Person
Price #2 Vendor | Phone #
Address | Contact Person
Price #3 Vendor | Phone #
Address | Contact Person

Reason for not obtaining three quotes

Requisitioned By Department Head Approval

Acceptance of Delivery
Checked By

Date Received




Schroeder & Schroeder Inc.

CONCRETE CONTRACTORS
7306 CENTRAL PARK - SKOKIE, ILLINOIS 60076
PHONE 847-933-0526 - FAX 847-933-0528

2014 PUBLIC SIDEWALK, CURB & GUTTER

VILLAGE OF LAGRANGE PARK INV 4578
447 N GATHERINE AVE REPLACEMENT PROGRAM
LAGRANGE PARK, IL 60526
8-4-14
; | TOTAL -
UNIT  : CONTRACT | QUANTITY TO | TOTAL AMOUNT
|_TEM i — ... DESCRIPTION i UNIT | PRIGE | QUANTY | DATE L. _JODATE
. i
o R o O N -SR] SPy e, S S
1 5" PCCSIDEWALKREMOVE 8REPLACE ©  SF _ |§ 6.75 | 2512500, 439600, 5 20.67300
w2 7" f_’gﬂqq $!pEW_ALK REMOVE & REPLACE B SF % : 810.00' 0.00 § ) R
3 10 COMB CURE & GUTTER REMOVE & REPLACE; FOOT | § 11000 9400.§ 282000
4 .EXPOSEDAGGREGATES'PCCRGR | SF__|s 875000: 000§ -
. 5__{EXPOSED AGGREGATE 7- PCC R8R L SF $ 000 _oeois - |
" DETECTABLEWARNINGS | s 0.00 300§ 40000
- cuna RB&GUTTERREMOVE 8REPLACE | IF _ 0.00: 3000 $ $00.00
- - f Ts 3370300
L | .793.
LI L [ - ,ﬁ,,f,.,w e LN NN N W e

WORK COMPLETED TO DATE. § 33,783.00
LESS PREVIOUS INVOICE:' - 23,780 50

AMOUNT DUE THIS INVOICE. § 10,012.5¢



FINAL WAIVER OF LIEN

STATE OF ILLINCIS Gty #

COUNTY OF COOK S8 Loan #

TO WHOM IT MAY CONCERN:

WHEREAS the undersigned has been employed by VILLAGE OF L AGRANGE PARK

to furnish LABOR, EQUIPMENT & MATERIAL
for the premises known as 2014 SIDEWALK, CURB & GUTTER REPLACEMENT PROGRAM
of which VILLAGE OF LAGRANGE PARK is the owner.

The undersigned, for and in consideration of THIRTY THREE THOUSAND SEVEN HUNDRED NINETY THREE 00/100
( $33,793.00 ) Dollars, and other good and valuable consideration, the receipt whereof is hereby acknowledged, doles) hereby
waive and release any and all lien or claim of, or right to, lien, under the Statutes of the State of Hllinois, relating to mechanics' liens, with respect to and on
said above described premises, and the improvements thereon, and on the material, fixtures, apparatus or machinery furnished, and on the meneys, funds
or other considerations due or to become due from the owner, on account of labor, services, material, fixdures, apparatus
or machinery heretofore furnished, or which may be fumnished at any time hereafter, by the undersigned for the above described premises.

day of AUGUST 2014

Given under our hand...and seal...this 5TH
Signature and Seal W
£

NOTE: All waivers must be for the full amount paid. If waiver is for a corporation, corporate name should be used, corporate seal affixed and tille of officer
signing waiver should be set forth: if waiver is for a partnership, the parinership name should be used, partner should sign and designate himself

} ss

TO WHOM IT MAY CONCERN:
THE undersigned, being duly sworn on oath, deposes and says that {s)he is
PRESIDENT of the

as partner.

CONTRACTOR'S AFFIDAVIT

STATE OF ILLINOIS
COUNTY OF COOK

CHRIS SCHROEDER
SCHROEDER & SCHROEDER, INC.

who is the contractor for the LABOR, EQUIPMENT & MATERIAL work on
the building located at VARIOUS LOCATIONS

owned by VILLAGE OF LAGRANGE PARK . That the fotal amount of the
contract including extras is $33,793.00 on which he has received payment of $0.00 prior fo this payment. That all

waivers are true, correct and genuine and delivered unconditionally and that there is no claim either legal or equitable to defeat the validity of said waivers.
That the following are the names of all parties who have fumished material or labor, or both, for said work and all parties having contracts or sub contracts for
specific portions of said work or for material entering into the construction thereof and the amount due or to become due to each,
and that the items mentioned include ali labor and material required to complete said work according to plans and specifications:

Names What For Contract Price Amount Paid This Payment Balance Due |
SCHROEDER & SCHROEDER, INC. LABOR & MATERIAL $23,655.10 $0.00 $23,655.10 $0.00
PRAIRIE MATERIAL CONCRETE $10,137.90 $0.00 $10,137.90 $0.00
TOTAL LABOR AND MATERIAL NECESSARY TO COMPLETE: $33,793.00| $0.00 $33,793.00 $0.00

That there are no other contracts for said work outstanding, and that there is nothing due or to become due to any person for material, labor or other work of
any kind done or to be done upon or in connection with the said work other than above stated.

Signed this 5TH day of AUGUST Ve 4
e
e’ rd
Subscribed and sworn to before me this 5TH

/ _AUGYST. 4

/ g[gW b %{r{"”@{"*‘%

"OFFICIAL SEAL" ¢
THERESA M, WINANDY %
NOTARY PUBLIC, STATE OF HLUINCIS=S

WY COMMISSION EXPIRES 1/25/2017 /
<




WAIVER OF LIEN
MATERIALS OR LABOR-UNDER ACT OF 1903

FINAL WAIVER

State of [1linois,
Cook County

TO ALL WHOM IT MAY CONCERN:

Whereas, we the undersigned, VCNA Prairie, Inc. / PRAIRIE MATERIAL have
been employed by Schroeder & Schroeder, Inc., to furnish Ready Mixed Concrete for the building and
premises known as

Village of LaGrange Park
2014 Public Sidewalk, Curb & Gutter Replacement Program
Owner: Village of LaGrange Park

NOW, THEREFORE, KNOW YE, that We, the undersigned, for and in consideration
of $10,137.90 and other good and valuable considerations, the receipt whereof is hereby acknowledged, do
hereby waive and release any and all lien, or claim, or right of lien on said above described building and
premises under the Statutes of the State of Illinois relating to Mechanic’s Liens, on account of labor or
materials, or both, which have been furnished by the undersigned to or on account of the said
Schroeder & Schroeder, Inc., for said building and premises, *including extras.

UNDER my hand and sealed this 5% day of August, 2014

This waiver invalid if altered in any manner. VCNA Prairie, Inc.
PRAIRIE MATERIAL
7601 W. 79" Street
Bridgeview, Illinois 60455

[
£

Doris Curtis, Account Manager - Credit
Duly Authorized Agent

Subscribed and sworn to before me this 5™ day of _August, 2014

Notary Public — State of Illingig—--

OFFICIAL BEAL
4 TERRY LBRACH =
% NOTARYPUBLIC-ETATELS RN
ThY COMISSIOH pReEsin2ie o
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Village Board Agenda Memo

Date: 8/19/14
To: President and Board of Trustees

F-—
From: Brendan Mclaughlin, Public Works Director Bd wh

lJulia Cedillo, Village Manager @@/

RE: Kemman Avenue Resurfacing — Hancock Engineering Agreement

PURPOSE: To seek authorization to advance engineering work for the resurfacing of
Kemman Avenue in Fiscal Year 2014/15 in an amount not to exceed $39,500. An
Engineering Agreement with Edwin Hancock Engineering Co. for the Kemman Avenue
Resurfacing Project is being presented for Village Board approval.

GENERAL BACKGROUND:

Following last winter's heavy snows a decision was made to patch Harding to extend its
useful life and to request a project substitution to allow Kemman to be resurfaced utilizing
federal aid under the Surface Transportation Program. Hancock Engineering is prepared
to begin submitting the appropriate grant documents and engineering plans to support
this project. As such, it is appropriate to enter into an engineering agreement with
Hancock Engineering.

Funds were not budgeted for this project, but are available within the Capital Projects
Fund, Resurfacing line item which is budgeted at $710,000. This year’s projects are
expected to come in $50,000 under budget even after adding the Forest Road resurfacing.

Project Costs are as follows:

[tem Village Share | Federal Share Total | Fiscal Year
Design Engineering $39,500 0 $39,500 | FY 2014/15
Construction $264,000 $396,000 $660,000 | FY 2015/16
Construction Engineering $31,200 $46,800 $78,000 | FY2015/16
TOTAL $334,700 $442,800 $770,500

MOTION/ACTION REQUESTED:
Motion authorizing the Village President to execute Professional Engineering Services
Agreement with Edwin Hancock Engineering Co. in support of the Kemman Avenue
Resurfacing Project in an amount not to exceed $39,500.

STAFF RECOMMENDATION:

Staff recommends approval of these documents.

DOCUMENTATION:

e Professional Services Agreement




AGREEMENT
between
THE VILLAGE OF LA GRANGE PARK
and
EDWIN HANCOCK ENGINEERING CO.
for the
FURNISHING OF PROFESSIONAL SERVICES

for

KEMMAN AVENUE RESURFACING PROJECT

THIS AGREEMENT, made and entered into by and between THE VILLAGE OF LA GRANGE PARK,
hereinafter referred to as the “VILLAGE”, and EDWIN HANCOCK ENGINEERING CO., hereinafter
referred to as the “ENGINEER”, has been prepared and executed to document the Professional
Engineering Services provided by the ENGINEER, set forth below. The said project shall be
designated as the “Kemman Avenue Resurfacing Project” hereinafter referred to as the
“PROJECT”. The PROJECT will be located along Kemman Avenue from 26 Street to 315t Street
in the Village of La Grange Park.

The general scope of the improvements will include the replacement of certain deteriorated
sections of curb and gutter, repairing or replacing utility structures located in the pavement,
pavement patching, milling and resurfacing the pavement, and other appurtenant work
necessary to complete the improvement. The improvement is to be funded with $TP funds and
processed as a Local Agency Functional Overlay {LAFO) and as such the plans, specifications and
estimates are to be approved by the Illinois Department of Transportation (IDOT) and the
project will be let and administered by IDOT.

Preliminary Engineering includes the preparation of any necessary plans, specifications and
bidding documents for the proposed work; preparation and submittal of applications for
permits required from various agencies; and performance of other necessary engineering
services outlined in Section |.A. of this agreement.
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WITNESSETH THAT, in consideration of these premises and of the mutual covenants herein set

forth,

A.

THE ENGINEER AGREES;

In consideration of these premises and of the mutual covenants herein set forth to

perform, or be responsible for the performance of, the following Preliminary

Engineering Services for the proposed PROJECT.

a. Preparing preliminary design criteria.

b. Preparing preliminary plans as necessary.

c. Making engineering field topographic surveys as are necessary for the
preparation of detailed plans.

d. Preparing and submitting necessary applications and plans to various
governmental agencies, on behalf of the VILLAGE, for permission to construct
the proposed improvements.

e. Preparing necessary plans, specifications, bid proposals, and estimates of
construction costs and furnishing the VILLAGE with sufficient sets of these
documents to be used for obtaining bids from contractors.

f. Endarsing all plans and other documents furnished by the ENGINEER pursuant to

this AGREEMENT by showing his signature and professional seal where Law
requires such.

g Assisting the VILLAGE in the tabulation and interpretation of contractors’ bid
proposals.

That the ENGINEER will save harmless the VILLAGE and any representative of the
VILLAGE from all claims and liabilities due to activities of the ENGINEER, its agents, or its
empioyees and that the ENGINEER will carry adequate insurance at its own expense to
provide such protection. Such insurance shall remain in force until this PROJECT is
complete; reports have been made and accepted by the VILLAGE.

That the ENGINEER will comply with all applicable Federal Statutes, State of lllinois
Statutes, and local laws or ordinances of the municipality in which the work is to be
done and shall operate within and uphold the rules and regulations of the VILLAGE.

That payment by the VILLAGE shall be as hereinafter provided. The ENGINEER shall

submit invoices to the VILLAGE, not more frequently than once per month, for partial
payment on account for its work completed to date.
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VI.

Vil

VIH.

That this AGREEMENT may be terminated by the VILLAGE upon written notice to the
ENGINEER, at its last known post office address, with the understanding that should this
AGREEMENT be terminated by the VILLAGE, the ENGINEER shall be paid for any services
completed and any services partially completed up to the date of termination.

That the ENGINEER is qualified technically and is entirely conversant with the policies
applicable to this PROJECT and that it has, and will furnish at the request of the VILLAGE,
sufficient, properly trained, and experienced personnel to perform the services
enumerated herein.

That the ENGINEER will maintain all books, documents, papers, accounting records, and
other evidence pertaining to cost incurred and to make such materials available at its
office at all reasonable times during the agreement period and for three (3) years from
the date of final payment under this AGREEMENT.

The ENGINEER warrants that he has not employed or retained any company or person,
other than an employee working solely for the ENGINEER, to secure this AGREEMENT
and that he has not paid or agreed to pay any company or person any fee, commission,
percentage, brokerage fee, gifts, or any other consideration, contingent upon or
resulting from the award or making of this AGREEMENT. For breach or violation of this
warranty, the VILLAGE shall have the right to annul this AGREEMENT without liability,
or, in its discretion to deduct from this AGREEMENT price or consideration, or otherwise
recover, the full amount of such fee, commission, percentage, brokerage fee, gifts, or
contingent fee.

THE VILLAGE AGREES;

I That for the performance by the ENGINEER of the engineering services set forth
above, the VILLAGE shall pay the ENGINEER on the following basis of payment:

a. To pay the Engineer as compensation for all Preliminary Engineering
services performed as stipulated in above Section A.1 a sum of money
equal to Thirty Nine Thousand Five Hundred and no/100 Doliars
($39,500.00}, unless there is a substantial change in the scope, complexity,
or character of the work to be performed or there is a substantial overrun
in the time necessary for the ENGINEER to complete the work due to
causes beyond its control, no increase in Fees shall occur without the
advance written agreement of the VILLAGE. Under such circumstances,
adjustments in the total compensation to the ENGINEER shall be
determined through discussions between the parties of this AGREEMENT,
and shall be documented by a change order or amendment to this
AGREEMENT.
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C.

b. Total Fee Payments. The VILLAGE, for and in consideration of the
rendering of the engineering services enumerated herein agrees to pay to
the ENGINEER for rendering such services the total fee hereinbefore
established in the following manner:

(1) Partial Payments — Upon receipt of monthly invoices from the
ENGINEER and the approval thereof by the VILLAGE monthly
payments for the work performed shall bhe due and payable to the
ENGINEER, such payment to be equal to One Hundred Percent
(100%) of the value of the partially completed work minus all
previous payments made to the ENGINEER.

(2) Final Payment — Upon approval by the VILLAGE but not later than
sixty (60) days after the work is completed and all final
measurements and reports have been made and accepted by the
VILLAGE, a sum of money equal to the total fee as determined in
this AGREEMENT less the total amounts of partial payments
previously paid to the ENGINEER under Section B.l.b. (1) of this
AGREEMENT shall be due and payable to the ENGINEER.

IT1S MUTUALLY AGREED;

That any difference between the ENGINEER and the VILLAGE concerning the
interpretation of the provisions of this AGREEMENT shall first be referred to a
committee of disinterested parties consisting of one (1) member appointed by
the ENGINEER, one (1) member appointed by the VILLAGE, and the third (3rd)
member appointed by the two (2) other members (“Committee”) for a
determination if the matter can be resolved within seven (7) days of it being
referred to the committee. If the parties cannot resolve the matter within 30
days after being referred to the Committee, the Parties may proceed as specified
in paragraph HID below.

That this AGREEMENT may be terminated by either party for cause upon thirty
(30} days written notice (“Notice Period”) that the other party is failing to
substantially perform in accordance with the terms of this AGREEMENT through
no fault of the other. f the defaulting party fails to cure the defect within the
Notice Period, the party providing notice may terminate this AGREEMENT. Upon
such termination the VILLAGE shall make payment to the ENGINEER of all sums
due and owing it less any amounts necessary to satisfy any breach. The
ENGINEER shall cause to be delivered to the VILLAGE, copies of partially
completed drawings, specifications, partial and completed estimates, and data, if
any, from soil surface and subsurface investigations with the understanding that
all such materials become the property of the VILLAGE. The VILLAGE assumes
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Vi,

all responsibility and releases the ENGINEER from any liability arising from the
VILLAGE’s use of partially completed drawings, specifications or other work
product prepared by the ENGINEER or for any reuse of ENGINEER's work product
on another project.

The ENGINEER shall neither have control over or charge of, nor be responsible
for, the construction means, methods, techniques, sequences or procedures, or
for safety precautions and programs in connection with the construction Work,
since these are solely the contractor's rights and responsibilities under the
contract documents.

Except for any emergency or equitable claim, any claim, dispute, or other matter
in question arising out of or related to this AGREEMENT shall be subject to
mediation as a condition precedent to the institution of legal proceedings by
either party. The parties shall share the mediator's fee and any filing fees
equally. The mediation shall be held in the county where the PROJECT is located,
unless another location is mutually agreed upon. Agreements reached in
mediation shall be enforceable as settlement agreements in any court having
jurisdiction thereof.

The VILLAGE and the ENGINEER waive consequential damages for claims,
disputes or other matters in question arising out of or relating to this
AGREEMENT. This mutual waiver applicable, without limitation, to all
consequential damages due to either party's termination in accordance with the
terms of this AGREEMENT.

Along with the General Conditions Attachment to Engineering Agreement
attached hereto, this AGREEMENT represents the entire and integrated
agreement between the VILLAGE and the ENGINEER and supersedes all prior
negotiations, representations, or agreements, either written or oral. This
AGREEMENT may be amended only by written instruments signed by both
parties hereto.
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IN WITNESS WHEREQF, the parties have caused this AGREEMENT to be executed in duplicate
counterparts, each of which shall be considered as an original, by their duly authorized officers
as of the dates below indicated.

Executed by the VILLAGE, this

day of 2014,
VILLAGE OF LA GRANGE PARK
447 Catherine Avenue
La Grange Park, lllinois 60526
By:
Dr. James L Discipio, Village President
ATTEST:
By:
Amanda G. Seidel, Village Clerk
Executed by the ENGINEER, this
day of , 2014,
EDWIN HANCOCK ENGINEERING CO.
9933 ROOSEVELT ROAD
WESTCHESTER, ILLINOIS 60154
By:

Derek Treichel, P.E., President

ATTEST:

By:

Paul E Flood, Senior Vice President

(Seal)
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A

GENERAL CONDITIONS ATTACHMENT TO ENGINEERING AGREEMENT

THE ENGINEER AGREES:

1 That the ENGINEER shail procure and maintain for the duration of its AGREEMENT and for three years
thereafter insurance against errors and omissions and claims for injuries to its employees which may rise
from or are in conjunction with the performance of the work hereunder by the ENGINEER, its agents,
representatives, employees, or subcontractors.

a. Minimum Scope of Insurance

Coverage shall be at least as broad as:

(1) Insurance Services Office Commercial General Liability occurrence form €G 0001 (Ed.
11/85);

(2} Insurance Services Office form number CA 0001 (ed. 1/87) covering Automobile Liability,
symbol 01 “any auto” and endorsement CA 0029 (Ed. 12/88) changes in Business Auto
and Truckers coverage forms - Insured Contract or 1SO ferm number CA 0001 {Ed.
12/90);

(3) Professional Liability/Malpractice Liability policy; and

(4 Worker's Compensation as required by the Labor Code of the State of lllinois and
Employers’ Liability insurance.

b. Minimum Limits of Insurance

The ENGINEER shall maintain limits no less than:

(1) Commercial General Liability: $1,000.000 combined single limit per occurrence for
bodily injury, personal injury, and property damage. The general aggregate shall be
twice the required occurrence limit. Minimum General Aggregate shall be no less than
$2,000,000.

(2) Automobile Liability: $1,000,000 combined single limit per accident or bodily injury and
property damage.

(3} Professional Liability: $1,000,000 single limit for errors and omissions,
professional/malpractice liability.

(4) Worker's Compensation and Employers’ Liability: Worker's Compensation limits as
required by the Labor Code of the State of lllinois and Employers’ Liability limits of
$100,000 per accident.

c. Deductibles and Self-Insured Retentions

Any deductibles or self-insured retentions must be declared to and approved by the VILLAGE. At
the option of the VILLAGE, either: the insurer shall reduce or eliminate such deductibles or self-
insured retentions as respects the VILLAGE, its officials, employees and volunteers; or the
ENGINEER shall procure a bond guaranteeing payment of losses and related investigation, claim
administration and defense expenses.

d. Other Insurance Provisions

The policies are to contain, or be endorsed to contain the following provisions:

(1

General Liability and Automobile Liability Coverages

(a) The VILLAGE, its officials, employees and volunteers are to be covered as
additional insured as respects: liability arising cut of activities performed by or
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on behalf of the ENGINEER; or automcbiles owned, lease, hired or borrowed
by the ENGINEER. The coverage shall contain no special limitations on the
scope of protection afforded to the VILLAGE, its officials, employees, and
volunteers.

(b) The ENGINEER's insurance coverage shall be primary as respects the
additional insureds. Any insurance or self-insurance maintained by the
VILLAGE, its officlals, agents, employees, and volunteers shall be excess of
ENGINEER’s insurance and shall not contribute with it.

{c) Any failure to comply with reporting provisions of the policies shall not effect
coverage provided to the VILLAGE, its officials, agents, employees, and
volunteers.

(d) The ENGINEER's insurance shall contain a severability of interests clause or

language stating that ENGINEER's insurance shall apply separately to each
insured against whom claim is made or suit is brought, except with respect to
the limits of the insurer's liability.

(2) All Coverages

Each insurance policy required by this clause shall be endorsed to state that the
coverage shall not be voided, canceled, reduced in coverage or in limits except after
thirty (30) days’ prior written notice by certified mail, return receipt requested, has
heen given to the VILLAGE.

e. Acceptability of Insurers

The insurance carrier used by the ENGINEER shall have a minimum insurance rating of B according
to the AM Best Insurance Rating Schedule and licensed to de business in the State of lllinois.

f. Verification of Coverage

The ENGINEER shall furnish the VILLAGE with certificates of insurance and with copies of
endorsements affecting coverage. The certificates and endersement for the insurance policy are
to be signed by a person authorized by that insurer to bind coverage on its behalf. The certificates
and endorsements may be on forms provided by the insurance carrier and are to be received and
approved by the VILLAGE before any work commences, The VILLAGE reserves the right to request
full certified copies of the insurance policies.

To the fullest extent permitted by law, the ENGINEER shall indemnify and hold harmless the VILLAGE, its
officials, employees and volunteers against all injuries, deaths, loss, damages, claims, suits, liabilities,
judgments, cost and expenses, which may in anyway accrue against the VILLAGE, its officials, employees
and volunteers, arising in whole or in part in consequence of the negligent or willful performance of this
work by the ENGINEER, its employees, or subcontractors, or which may in anyway result therefore, except
that arising out of the negligence or willful act of the VILLAGE, its officials, employees and volunteers. The
ENGINEER shall, at its own expense, appear, defend and pay all charges of attorneys and all costs and other
expenses arising therefore or incurred in conjunction therewith, and, if any judgment shall be rendered
against the VILLAGE, its officials, agents, employees and volunteers, in any such action, the ENGINEER shall,
at its own expense, satisfy and discharge the same.

Any insurance policies required by this AGREEMENT, or otherwise provided by the ENGINEER, shall in ne
way limit the responsibility to indemnify, keep and save harmless and defend the VILLAGE, its officials,
agents, employees and volunteers and herein provided.

The ENGINEER will comply with all applicable federal and Illinois statutes, and local ordinances of the
VILLAGE and shall operate within and uphold the ordinances, rules and regulations of the VILLAGE while
engaged in services herein described.

The VILLAGE reserves the right by written change order or amendment to make changes in requirements,
amount of work, or engineering time schedule adjustments; and ENGINEER and VILLAGE shall negotiate
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10.

11.

12.

appropriate adjustments acceptable to both parties to accommodate such changes.

The VILLAGE may, at any time, by written order to ENGINEER [Suspension of Services Order) require
ENGINEER to stop all, or any part, of the services required by this AGREEMENT. Upon receipt of such an
order, ENGINEER shall immediately comply with its terms and take all reasonable steps to minimize the
costs associated with the services affected by such order. The VILLAGE, however, shall pay all costs incurred
by the suspension, including all costs necessary to maintain continuity and for the resumptions of the
services upon expiration of the Suspension of Services Order.

This AGREEMENT may be terminated by the VILLAGE upon thirty (30} days written notice to the ENGINEER,
at its last known post office address. Provided that should this AGREEMENT be terminated by the VILLAGE,
the ENGINEER shall be paid for any services completed and any services partially completed. All field notes,
test records, drawings, and reports completed or partially completed at the time of termination shalf
become the property of, and made available to, the VILLAGE. Within five (5) days after notification and
request, the ENGINEER shall deliver to the successor Village Engineer all property, books and effects of
every description in its possession belonging to the VILLAGE and pertaining to the office of Village Engineer.

This AGREEMENT may additionally be terminated by the VILLAGE upon written notice to the ENGINEER, at
its last known post office address, upon the occurrence of any one or more of the following events, without
cause and without prejudice to any other right or remedy:

a. If ENGINEER commences a voluntary case under any chapter of the Bankruptcy Code (Title 11,
United States Code), as now or hereinafter in effect, or if ENGINEER takes any equivalent or
similar action by filing a petition or otherwise under any other federal or state law in effect at
such time relating to the bankruptcy or insclvency;

b. If a petition is filed against ENGINEER under any chapter of the Bankruptcy Code as now or
hereafter in effect at the time of filing, or if a petition is filed seeking any such equivalent or
similar relief against ENGINEER under any other federal or state law in effect at the time relating
to bankruptcy or insolvency.

c. If ENGINEER makes a general assighment for the benefit of creditors;

d. If a trustee, receiver, custodian or agent of ENGINEER is appointed under applicable law or under
contract, whose appointment or authority to take charge of property of ENGINEER is for the
purpose of enforcing a Lien against such property or for the purpose of general administration of
such property for the benefit of ENGINEER’s creditors;

e. If ENGINEER admits in writing an inability to pay its debts generally as they become due;

Upon termination, the ENGINEER shall deliver to the VILLAGE, copies of partially completed drawings,
specifications, partial and completed estimates, and data, if any, from investigations and observations, with
the understanding that all such material becomes the property of the VILLAGE. In such case, ENGINEER
shall be paid for all services and any expense sustained, less all costs incurred by the VILLAGE and all costs
to have the services performed which were to have been performed by the ENGINEER.

The ENGINEER is qualified technically and is conversant with the laws and regulations applicable to the
PROJECT and sufficient, properly trained, and experienced personnel will be retained to perform the
services enumerated herein.

The ENGINEER will maintain all boeks, documents, papers, accounting records, and other evidence
pertaining to its costs incurred and to make such materials available at the ENGINEER's office at all
reasonable times during the AGREEMENT pericd and retain such records for a period of three (3) years from
the date of final payment under this AGREEMENT.

The ENGINEER warrants that he has not employed or retained any company or person, other than an
employee working solely for the ENGINEER, to secure this AGREEMENT; and he has not paid or agreed to
pay any company or person any fee, commission, percentage, brokerage fee, gifts, or any other
consideration, contingent upon or resulting from the award or making of this AGREEMENT. For breach or
viclation of this warranty, the VILLAGE shall have the right to annul this AGREEMENT without liability, or, in
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13.

14.

15,

16,

17.

18.

its discretion, to deduct from the AGREEMENT price or consiteration, or otherwise recover, the full amount
of such fee, commission, percentage, brokerage fee, gifts, or contingent fee,

The ENGINEER, during the period commencing upon the execution of this AGREEMENT and concluding one
year following the completion of the PROJECT, shall not accept employment from any developer developing
land within the VILLAGE or any contractor, subcontractor or material supplier performing work or supplying
material to the VILLAGE without the express written consent of the VILLAGE.

This AGREEMENT shall be deemed to be exclusive between the VILLAGE and the ENGINEER. This
AGREEMENT shall not be assigned by the ENGINEER without first obtaining permission in writing from the
VILLAGE.

All books, papers, notes, records, lists, data, files, forms, reparts, accounts, documents, manuals,
handbooks, instructions, computer programs, computer software, computer disks and diskettes, magnetic
media, electronic files, printouts, backups, and computer databases created or modified by the ENGINEER
relating In any manner to the work performed by the ENGINEER or by anyone else and used by the
ENGINEER in performance of this services under this AGREEMENT {the “Work”) shall be a "work made for
hire" as defined by the faws of the United States regarding copyrights.

The ENGINEER hereby assigns to the VILLAGE and its successors and assigns all of its right, title, interest and
ownership in the Work, including but not limited to copyrights, trademarks, patents, and trade secret rights
and the rights to secure any renewals, reissues, and extensions thereof, ENGINEER grants permission to the
VILLAGE to register the copyright and other rights in the Work in the VILLAGE's name, ENGINEER shall give
the VILLAGE or any other person designated by the VILLAGE all assistance reasonably necessary to perfect
its rights under this AGREEMENT and to sign such applications, documents, assignment forms and other
papers as the VILLAGE requests from time to time to further confirm this assignment. ENGINEER further
grants to the VILLAGE full, complete and exclusive ownership of the Work. ENGINEER shall not use the Work
for the benefit of anyone other than the VILLAGE, without the VILLAGE's prior written permission. Upon
completion of the Work or other termination of this AGREEMENT the ENGINEER shall deliver to the VILLAGE
all copies of any and all materials relating or pertaining to this AGREEMENT.

The drawings, specifications, reports, and any other PROJECT documents prepared by ENGINEER in
connection with any or all of the services furnished hereunder shall be delivered to the VILLAGE for the use
of the VILLAGE. The ENGINEER shall have the right to retain originals of all PROJECT documents and
drawings for its files. Furthermore, it is understood and agreed that the PROJECT documents such as, but
not limfted to reports, calculations, drawings, and specifications prepared for the PROJECT, whether in hard
copy or machine readable form, are instruments of professional service intended for one-time use in the
construction of this PROJECT. The VILLAGE may retain copies, including copies stored on magnetic tape or
disk, for information and reference in connection with the occupancy and use of the PROJECT. Any reuse of
PROJECT documents, without the express written consent of the ENGINEER, shall be at VILLAGE's sole risk,
and the VILLAGE shall indemnify and hold harmless the ENGINEER from all claims, damages, losses, and
expenses including attorney's fees arising out of or resulting therefrom. When and if record drawings are to
be provided by the ENGINEER, the information used in the preparation of record drawings is provided by
others and ENGINEER is not responsible for accuracy, completeness, nor sufficiency of such information.
The level of detail illustrated by record drawings will generally be the same as the level of detail illustrated
by the design drawing used for PROJECT construction. If additional detail is requested by the VILLAGE to be
included on the record drawings, then the ENGINEER will be due additional compensation for additional
services. The ENGINEER shall have the right to include representations of the design of the PROJECT,
including photographs of the exterior and interior, among the ENGINEER's promotional and professional
materials. The ENGINEER's materials shall not inciude the VILLAGE's confidential and proprietary
information.

The ENGINEER will not at any time, either directly or indirectly, disclose, use or communicate or attempt to
disclose, use or communicate to any person, firm, or corporation any confidential information or any other
information concerning the business, services, finances or operations of the VILLAGE except as expressly
authorized by the VILLAGE. ENGINEER shall treat such information at all times as confidential. ENGINEER
acknowledges that each of the following can contain confidential information of the VILLAGE and that the
disclosure of any of the following by the ENGINEER without the VILLAGE’s express authorization would be
harmful and damaging to the VILLAGE's interests:
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19,

20.

21,

22.

23,

24,

a. Compilations of resident names and addresses, resident lists, resident payment histories, resident
information reports, any other resident information, computer programs, computer software,
printouts, backups, computer disks and diskettes, and computer databases and which are not
otherwise known to the public.

b. All information relating to the Engineering Services being performed by ENGINEER under this
AGREEMENT, regardless of its type or form and which are not otherwise known to the public.

C. |deas, concepts, designs and plans which are specifically involved with the Engineering Services
being performed by ENGINEER under this AGREEMENT which are created, designed, enhanced by
the ENGINEER and which are not otherwise known to the public,

d. Financlal information and police records.

This itemization of confidential information is not exclusive; there may be other information that
is included within this covenant of confidentiality. This information is confidential whether or not it is
expressed on paper, disk, diskette, magnetic media, optical media, monitor, screen, or any other medium or
form of expression. The phrase "directly or indirectly" includes, but is not limited to, acting through
ENGINEER's wife, children, parents, brothers, sisters, or any other relatives, friends, partners, trustees,
agents or associates,

All books, papers, records, lists, files, forms, reports, accounts, documents, manuals, handbooks,
instructions, computer programs, computer software, computer disks and diskettes, printouts, backups, and
computer databases relating in any manner to the VILLAGE's business, services, programs, software or
residents, whether prepared by ENGINEER or anyone else, are the exclusive property of the VILLAGE. In
addition, all papers, notes, data, reference material, documentation, programs, diskettes {demonstration or
otherwise), magnetic media, optical media, printouts, backups, and all other media and forms of expression
that in any way include, incorporate or reflect any confidential information of the VILLAGE (as defined
above) are the exclusive property of the VILLAGE. ENGINEER shall immediately return said items to the
VILLAGE upon termination of ENGINEER’s engagement or earlier at the VILLAGE's request at any time.

In the event of breach of the confidentiality provisions of this AGREEMENT, it shall be conclusively
presumed that irreparable injury would result to the VILLAGE and there would be no an adequate remedy
at law. The VILLAGE shall be entitled to obtain temporary and permanent injunctions, without bond and
without proving damages, to enforce this AGREEMENT. The VILLAGE is entitled to damages for any breach
of the injunction, including but not limited to compensatory, incidental, consequential, exemplary and
punitive damages. The confidentiality provisions of this AGREEMENT survive the termination or
performance of this AGREEMENT.

The ENGINEER will comply all laws, codes, ordinances and regulations which are in effect as of the date of
this AGREEMENT.

The ENGINEER’s opinions of probable PROJECT construction cost provided for herein are to be made on the
basis of the ENGINEER’s experience and qualifications and represent the ENGINEER's judgment as a design
professional familfar with the construction industry, but the ENGINEER does not guarantee that proposal,
bids or the construction cost will not vary from opinions of probable construction cost prepared by the
ENGINEER,

The VILLAGE, for and in consideration of the rendering of the engineering setvices enumerated herein shall
pay to the ENGINEER for rendering such services the fee hereinbefore established in the following manner:

a. Upon receipt of menthly statements from the ENGINEER and the approval thereof by the VILLAGE,
payments for the work performed shall be due and payable to the ENGINEER within 30 days after
approval by the VILLAGE.

b. Payments shall be made in accordance with the Local Government Prompt Payment Act (S0 ILCS
505/1 et seq.).

This AGREEMENT may be terminated by the ENGINEER , upon thirty {30) days’ written notice to the VILLAGE
should the VILLAGE fail substantially to perform in accordance with the terms of this AGREEMENT through
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25.

26.

27.

28.

29.

30.

31.

no fault of the ENGINEER. Upon such termination, the ENGINEER shall make available to the VILLAGE,
copies of partially completed drawings, specifications, partial and completed estimates, and data, if any,
from investigations and observations, with the understanding that all such material becomes the property
of the VILLAGE. The ENGINEER shall be paid promptly for all services provided to the date of termination.

The ENGINEER is an independent contractor in the performance of this AGREEMENT, and it is understood
that the parties have not entered into any joint venture or partnership with the other. The ENGINEER shall
not be considered to be the agent of the VILLAGE. Nothing contained in this AGREEMENT shall create a
contractual relationship with a cause of action in favor of a third party against either the VILLAGE or
ENGINEER.

Written notices between the VILLAGE and the ENGINEER shall be deemed sufficiently given after being
placed in the United States mail, registered or certified, postage pre-paid, addressed to the appropriate
party as follows:

a. If to the VILLAGE:
VILLAGE OF LA GRANGE PARK
447 North Catherine Avenue
La Grange Park, lilincis 60526
Attn: Ms, Julia Cedillo, Village Manager

b. If to the ENGINEER:
EDWIN HANCOCK ENGINEERING COMPANY.
9930 Roosevelt Road
Westchester, lllinois 60154-2780
Attn: Derek Treichel, P.E., President

[ Either party may change its mailing address by giving written notice to the other party as provided
above. Whenever this AGREEMENT requires one party to give the other notice, such notice shall
be given only in the form and to the addresses described in this paragraph.

This AGREEMENT represents the entire and integrated contract between the parties and supersedes all
prior negotiations, representations or understandings, whether written or oral. This AGREEMENT may only
be amended by written instrument executed by authorized signatories of the VILLAGE and the ENGINEER.

The terms of this AGREEMENT shall be binding upon and inure to the benefit of the parties and their
respective successors.

The walver of ohe party of any breach of this AGREEMENT or the failure of one party to enforce at any time,
or for any period of time, any of the provisions hereof, shall be limited to the particular instance, shall not
operate or be deemed to waive any future breaches of this AGREEMENT and shall not be construed to be a
waiver of any provision, except for the particular instance.

If any term, covenant, or condition of this AGREEMENT or the application thereof to any person or
circumstance shall, to any extent, be invalid or unenfarceable, the remainder of this contract shall not be
affected thereby, and each term, covenant or condition of this AGREEMENT shall be valid and shall be
enforced to the fullest extent permitted by law.,

This AGREEMENT shall be construed under and governed by the laws of the State of Illincis, and all actions
brought to enforce the dispute resolution provisions of this AGREEMENT shall be so brought in the Circuit
Court of Cook County, State of lllinois.

CERTIFICATION OF ENGINEER

The ENGINEER certifies that the ENGINEER, its shareholders holding more than five percent (5%) of the
outstanding shares of the ENGINEER, its officers and directors are:

a. not delinquent in the payment of taxes to the llinois Department of Revenue in accordance with
65 ILCS 5/11-42.1-1;
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not barred from contracting as a result of a violation of either Section 33E-3 (bid rigging) or
Section 33E-4 (bid rotating) of the Criminal Code of 1961 (720 ILCS 5/33E-3 and 5/33E-4);

not in default, as defined in 5 ILCS 385/2, on an educational loan, as defined in 5 ILCS 385/1;
in compliance with the Veterans Preference Act {330 ILCS 55/0.01 et seq.)

in compliance with equal employment opportunities and during the performance of the
AGREEMENT, the ENGINEER shall:

(1) Not discriminate against any employee or applicant for employment because of race,
color, religion, sex, marital status, national origin or ancestry, age, physical or mental
handicap unrelated to ability, or an unfavorahble discharge from military service; and
further that it will examine all job classifications to determine if minority persons or
women are underutilized and will take appropriate affirmative action to rectify any such
underutilization.

(2} If it hires additicnal employees in order to perform this AGREEMENT or any portion
hereof, it will determine the availability (in accordance with the lllincis Department of
Human Right's Rules and Regulations) of minorities and women in the area(s} from
which it may reasonably recruit and it will hire for each job classification for which
employees are hired in such a way that minorities and women are not underutilized.

(3) In all solicitations or advertisements for employees placed by it or on its behalf, it will
state that all applicants will be afforded equal opportunity without discrimination
because of race, color, religion, sex, marital status, national crigin or ancestry, age,
physical or mental handicap unrelated to ability, or an unfavorable discharge from
military service.

{4} Send to each labor organization or representative of workers with which it has or is
bound by a collective bargaining or other agreement or understanding, a notice advising
such labor organization or representative of the ENGINEER’s obligations under the
Illinois Human Rights Act and the Department’s Rules and Regulations. If any such labor
organization or representative fails or refuses to cooperate with the ENGINEER in its
efforts to comply with such Act and Rules and Regulations, the ENGINEER will promptly
so notify the Illincis Department of Human Rights and the VILLAGE and will recruit
employees from other sources when necessary to fulfill its obligations thereunder.

(3] Submit reports as required by the l!llinois Department of Human Rights, Rules and
Regulations, furnish all relevant information as may from time to time be requested by
the Department or the contracting agency, and in all respects comply with the lllinois
Human Rights Act and the Department’s Rules and Regulations.

(6} Permit access to all relevant books, records, accounts, and work sites by personnel of
the contracting agency and the llinois Department of Human Rights for purposes of
investigation to ascertain compliance with the lllinois Human Rights Act and the
Department’s Rules and Regulations.

¥4 Not maintain or provide for its employees any segregated facilities at any of its
establishments, and not permit its employees to perform their services at any location,
under its control, where segregated facilities are maintained. As used in this section,
the term “segregated facilities” means any waiting rooms, work areas, restrooms and
washrooms, restaurants and other eating areas, time clocks, locker rooms and other
storage or dressing areas, parking lots, drinking fountains, recreation or entertainment
areas, transportation, and housing facilities provided for employees which are
segregated by explicit directive or are in fact segregated on the basis or race, creed,
color, or national origin hecause of habit, local custom, or otherwise.

in compliance with 775 ILCS 5/2-105(A){4}by having in place and enforcing a written sexual
harassment policy.
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in agreement that in the event of non-compliance with the provisions of this certification relating
to equal employment opportunity, the lllinois Human Rights Act or the lllinois Department of
Human Rights, Rules and Regulations, the ENGINEER may be declared ineligible for future
contracts with the VILLAGE, and this AGREEMENT may be canceled or voided in whole or in part,
and such other sanctions or penalties may be imposed or remedies invoked as provided by statute
or reguiation.

in compliance with 30 ILCS 580/1 et seq. (Drug Free Workplace Act) by providing a drug-free
workplace by:

1

(2}

(3

(4)

{5}

{6)

o

Publishing a statement:
{a) Notifying employees that the unlawful manufacture, distribution,
dispensation, possession, or use of a controlled substance, including cannabis,

is prohibited in the ENGINEER’s warkplace,

{b) Specifying the actions that will be taken against employees for violations of
such prohibition.

{c) Notifying the employee that, as 3 condition of employment on such
AGREEMENT, the employee will:

{i} abide by the terms of the statement; and
i) notify the employer of any criminal drug statute conviction for a
violation occurring in the workplace no later than five (5) days after

such conviction.

Establishing a drug-free awareness program to inform employees about:

{a) the dangers of drug abuse in the workplace;
{b) the ENGINEER's policy of maintaining a drug-free workplace;
{c) any available drug counseling, rehabilitation, and employee assistance

program; and
{d) the penalties that may be imposed upon employees for drug violations.

Making it a requirement to give a copy of the statement required by subparagraph
B.1.h.{1} to each employee engaged in the perfoermance of the AGREEMENT, and to post
the statement in a prominent place in the workplace.

Notifying the VILLAGE within ten {10) days after receiving notice under Subparagraph
B.L.h.{1){c) (i} from any employee or otherwise receiving actual notice of such
conviction.

Imposing a sanction on, or requiring the satisfactory participation in a drug abuse
assistance or rehabilitation program by any employee who is so convicted, as required
by 30 ILCS 580/5.

Assisting employees in selecting a course of action in the event drug counseling
treatment and rehabilitation is required and indicating that a trained referral team is in
place.

Making a good faith effort to continue to maintain a drug-free workplace through
implementation of this section.
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Finance Committee
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Village Board Agenda Memo

Date: August 19, 2014

To:  Village President and Board of Trustees

From: Larry Noller, Finance Director /é
Julia Cedillo, Village Manager

Re: Financial Advisor Agreement

PURPOSE
To approve an agreement with Robert W. Baird & Co. for financial advisor services to analyze and
potentially refund the 2006 sewer bonds.

GENERAL BACKGROUND

The Village issued $5,645,000 in general obligation bonds to finance sewer projects in 2006. The debt
service for these bonds is paid with revenue collected from sewer fees charged to Village utility
customers. The bonds are scheduled to be paid in full in 2025 with interest rates ranging from 3.75%
to 4.125%. The bonds are callable (may be paid off early) at the end of this calendar year. The Village
may refinance the debt by issuing new bonds at lower interest rates which pay off or “refund” the
existing bonds. Based on current interest rates, the Village could potentially reduce future debt service
by nearly $300,000.

In order to proceed with evaluating and potentially refunding the bonds, the Village must choose a
financial advisor to provide analysis and guidance with the process. The financial advisor will work
with the Village to determine the parameters of the refunding, the structure and timing of the new
bonds, prepare bond documents, assist with rating agency presentations, and complete the sale as
approved by the Village.

At the June 24, 2014 meeting, the Village Board directed staff to work with the Finance Committee to
recommend a financial advisor. The Committee discussed and approved a Request for Proposal (RFP)
process at its July 8 meeting and an invitation to respond was sent to 11 potential firms. Six firms
responded to the RFP.

A financial advisor shouid be selected based on the merits of the firm as well as the cost to provide the
requested services. Therefore, the RFP requested a detailed response and included an interview
component to fully evaluate the firm’s ability to meet the Village’s needs. Based on the quality of the
responses and the proposed fees, staff selected four of the responding firms to interview with the
Finance Committee.

The Committee completed the interview process with the four selected firms over two meetings held
August 7 and August 12. An additional Finance Committee meeting was held on August 18 to discuss
the presentations and reach consensus on a recommendation to the Village Board. Staff prepared a



scorecard process to assist the Committee in evaiuating and ranking the firms. At that meeting, the
Committee reviewed their individual rankings of the four firms. All three Committee members had
ranked Robert W. Baird & Co. highest overall. The reasons noted by the Committee for the high
ranking included the firm’s focus on the Village, experience with ratings agencies, the level of detail in
the ratings analysis provided with their proposal and the firm’s comprehensive services included in
their proposal.

The Committee agreed that Baird was their recommended firm and requested staff to inquire if Baird
would reduce their estimated fee of $14,408. Baird has agreed to a not to exceed amount of $13,500
with no change in proposed services.

Stephan Roberts from Baird will attend the August 26 Village Board meeting to introduce himself and
his firm to the Board. He will also review the next steps in the refunding process and answer any
questions the Board may have.

STAFF RECOMMENDATION
Staff recommends the Village Board approve the agreement with Robert W. Baird & Co.

ACTION REQUESTED
Motion to approve an agreement with Robert W. Baird & Co. for financial advisor services not to
exceed amount of $13,500.

DOCUMENTATION

® Financial Services Agreement with Robert W. Baird & Co.
= Proposal from Robert W. Baird & Co.

* [nitial Fee Summary

= Finalists Fee Summary



August 20, 2014

Village of La Grange Park
447 N. Catherine Street
LaGrange Park, IL 60526

Re. Financial Advisory Services Agreement
Ladies and Genflemen:

On behalf of Robert W. Baird & Co. Incorporated (“we” or “Baird”), we wish to thank you for the opportunity to
serve as exclusive financial advisor to the Village of La Grange Park, Illinois (“you™ or the “Client™) with respect to
the proposed issuance of General Obligation Refunding Bonds, Series 2014 (the “Securities”). This Agreement will
establish the terms and conditions under which Baird will provide financial advisory services to the Client in
connection with the proposed issuance or other financing (the “Financing”).

1. Financial Advisory Services to be Provided by Baird. The Client hereby engages Baird to serve as
financial advisor with respect to the Financing, and in such capacity Baird agrees to provide advice as to the
structure, timing, terms and other matters regarding the Financing, including the following services, if and as
requested by the Client:

¢ Evaluate possible options, vehicles and structures for the Financing

®  Advise the Client as to the methods and types of Financing that are available and appropriate to
the Client

*  Assist the Client in developing and designing the terms and features of the plan of Fmancing
*  Advise the Client as to strategies for obtaining the Financing
*  Review financial and other information regarding the Client, the Financing

*  Assist in the preparation and/or review and distribution of documents pertaining to the Financing,
including, if applicable, the official statement and/or bid package

¢ Consult and meet with representatives of the Client and others involved with the Financing
*  Respond to questions and requests from potential investors and other possible Financing sources
¢ Ifapplicable, assist in the selection of one or more underwriters for the Financing

» Ifapplicable, arrange and facilitate visits to, and prepare materials for, credit ratings agencies and
insurers

*  Prepare a closing memorandum or settlement statement for, and otherwise assist with, the closing
of the Financing

*  Such other usual and customary financial advisory services as may be requested by the Client,
including, but not limited to the scope of services described in the Client’s RFP dated July 9, 2014

Baird represents and certifies that services shall be performed in accordance with the generally accepted
standards of professional practice, care, and diligence practiced by recognized firms in performing services of a
similar nature in existence at the time of performance. The representations and certifications expressed shall be in
addition to any other representations and certifications expressed in this Agreement, or expressed or implied by law,
which are hereby reserved unto the Client.

Baird represents that its employees, agents and subcontractors currently hold, and shall maintain throughout
the term of the Agreement, all required licenses, permits and certificates, and have duly registered and otherwise
complied in all respects with any applicable federal, state and local laws, regulations and ordinances applicable to
the performance of this Agrecment.
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Under MSRB Rule G-23, Baird will not be able to serve as underwriter or placement agent for any notes,
bonds or other securities to be issued and sold as part of the Financing. Baird is registered as a municipal advisor
with the Securities Exchange Commission and Municipal Securities Rulemaking Board. As financial advisor to the
Client in connection with the proposed Fmancmg, Baird will have fiduciary duties, including a duty of care and a
duty of loyalty. Baird is required to act in the Client’s best interests without regard to its own financial and other
interests.

2. Fees and Expenses. For its financial advisory services, Baird shall be entitled fo a fee (the “Financial
Advisory Fee”) to be paid by the Client equal to $13,500. The Financial Advisory Fee shall be paid upon completion
of the Financing. While this form of compensation is customary in the municipal securities market, it presents a
conflict of interest because it may give Baird an incentive to recommend to the Client a Financing that is
unnecessary or to recommend that the size of the transaction be larger than is necessary.

3. Term and Tenmipation. The term of this engagement shall extend from the date of this Agreement to
the closing of the Financing. Notwithstanding the forgomg, either party may terminate Baird’s engagement at any
time without liability or penalty upon at least 30 days’ prior writien notice to the other party. If Baird’s engagement
is terminated by the Client, the Client agrees to compensate Baird for the services provided and to reimburse Baird
for its out-of-pocket expenses incurred until the date of termination (but limited to the Financial Advisory Fee) and
if within 12 months following such termination the Client completes the Financing the Client shall pay Baird the
Financial Advisory Fee.

4. Indemnification. To the fullest extent permitted by law, Baird shall defend, hold harmless, and
indemnify the Client, their corporate authorities, trustees, officers, directors, agents, and employees from and against
any and all injury, death, loss, property damage, judgments, liens, claims, suits, liabilities, actions, causes of action,
demands, expenses, costs, or other liabilities of any character (including reasonable attorney’s fees) arising in whole
or in part, relating to or resulting from the performance under this Agreement by Baird, its Subcontractors, or others
performing or furnishing any work directly or indirectly on Baird’s behslf, including but not limited to (a) failure to
comply with, or violation of, any federal, state or local law, statute, regulation, rule, ordinance, order, or
governmental directive; (b) negligence; and, {¢) failure¢ to comply with the terms, conditions, representations, or
warranties contained in the Agreement. In connection with any such liabilities, the Client, their officers, agents,
employees, representatives and their assigns shall have the right to defense counsel of their choice and Baird shall be
solely liable for all costs, fees and expenses of such defense. Any insurance policies required to be maintained
pursuant to the Agreement shall in ro way limit the extent of Baird’s responsibility to indemnify as herein provided.
The terms of this indemnity shall survive the suspension, expiration or termination of the Agreement.

5. No Personal Liability. No ¢lected or appointed official or employee of the Client shall be personally
liable, in law or in contract, to the Baird as the result of the execution of this Agreement.

6. Conflicts. Baird does not believe that it has any professional or personal financial interest which could
be a possible conflict of interest in representing the Client. However, upon review of activities disclosed by Baird
associates it was found that the spouse of a financial advisor was a member of the Client’s Board of Trustees as of
November 12, 2012 and she is currently the Chair of the Sustainability Commission.

Baird is a full service securities firm and as such Baird and its affiliates may from time to time provide
advisory, brokerage, consulting and other services and products to municipalities, other institutions, and individuals
including the Client, certain Client officials or employees, and potential purchasers of the Securities for which Baird
may receive customary compensation; however, such services are not related to the proposed offering. Baird may
also be engaged from time to time by the Client to manage investments for the Client (including the proceeds from
the proposed offering) through a separate contract that sets forth the fees to be paid to Baird. Baird manages various
mutual funds, and from time to time those funds may own bonds and other securities issued by the Issuer (including
the Securities). Additionally, clients of Baird may from time to time purchase, hold and selt bonds and other
securities issued by the Client (including the Securities).

In the ordinary course of fixed income trading business, Baird may purchase, sell, or hold a broad array of
investments and may actively trade securities and other financial instruments, including the Securities and other
municipal bonds, for its own account and for the accounts of customers, with respect to which Baird may receive a
mark-up or mark-down, commission or other remuneration. Such investment and trading activities may involve or
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relate to the Financing or other assets, securities and/or instruments of the Client and/or persons and entities with
relationships with the Client.

6. Miscellaneous. This Agreement shall be governed and construed in accordance with the laws of the
State of Illinois. This Agreement may not be amended or modified except by means of a writtent instrument
executed by both parties hereto. This Agreement may not be assigned by either party without the prior written
consent of the other party.

If there is any aspect of this Agreement that you believe requires further clarification, please do not hesitate to
contact us, If the foregoing is consistent with your understanding of our engagement, please sign and return the
enclosed copy of this letter.

Again, we thank you for the opportunity to assist you with the Financing and the confidence you have placed in us.
Very truly yours,
RO W. BAIRD & CO{INCORPORATED

B

e D‘il;ectu\ |

Accepted this ___ day of ,20
VILLAGE OF LA GRANGE PARK, ILLINOIS

By:
Title:




Village of La Grange Park, Illinois

Response to Financial Advisor Services RFP

Robert W. Baird & Co. July 28, 2014

Mr. Stephan C. Roberts
Director

300 E. Fifth Avenue, Suite 200
Naperville, IL 60563

Phone: (630) 778-9174

Fax:  (630) 848-6450
scroberts@rwhbaird.com




Important Disclosures:

Robert W. Baitd & Co. Incorporated (“Baird”) is very interested in serving either as financial advisor to the Issuer
and/or Obligor or as underwriter (ot placement agent) for the proposed issuance(s). However, Baird is unable to setve
in both capacities. Under MSRB Rule G-23, if Baird is hired as financial zdvisor, Baird may not be able to setve as
underwriter or placement agent for the securities to be offered and sold in the proposed issuance(s). The Issuer and/or
Obligor will need to determine the Baird’s role for the securities to be offered and sold in the ptoposed issuance(s).

If Baitd is hired as financial advisor in connection with the proposed issuance(s), Baird will provide financial advisory
and consultant services with tespect to the issuance(s), including advice, recommendations and other assistance
regarding the structure, timing, terms and other similar matters concerning such issuance(s). As financial advisor, Baird
will serve as 2 fiduciary and act solely in the best interests of the Issuer and/or Obligor. Baird’s fiduciary duties include
the duty of care and the duty of loyalty. Baird is registered as a municipal advisot with the SEC and MSRB.

If Baird is hited as underwriter (or placement agent), Baird’s ptimary role will be to putchase as principal, or arrange for
the placement of the securities in a commercial arm’s length transaction with the Issuer and/or Obligor, and may have
financial and other interests that differ from those of the Issuer and/or Obligor. In its capacity as underwriter (ot
placement agent) and not as financial advisor, Baird may provide incidental financial advisoty services at the request of
the Issuer and/or Obligot, including advice regarding the structure, timing, terms and other similar matters concerning
the issuance. However, Baird would be providing such services in its capacity as an underwriter (ot placement agent) and
not as a municipal advisor or financial advisor. Baird does not assume any financial advisory or fiduciaty responsibilities
with respect to the Issuer and/or Obligor when it acts as underwriter (or placement agent).

MSRB Rule G-17 requires an underwriter (or placement agent) to deal fairly at all times with both municipal issuers and
investors. An underwriter {or placement agent) has a duty to purchase or to facilitate the purchase of securities from an
issuer at a fair and reasonable price but must balance that duty with its duty to sell securities to investors at prices that
ate fair and reasonable. Unlike 2 municipal advisor or financial advisor, an underwritet (or placement agent) does not
have 2 fiduciaty duty to the issuer under the federal securities laws and is, therefore, not required by federal law to act in
the best interests of the issuer without regard to its own financial or other interests. An underwriter has a duty to
purchase secutities from the issuer at a fair and reasonable price but must balance that duty with its duty 1o sell securities
to investors at prices that are fair and reasonable. An underwriter will review the official statement fot the securities in
accordance with, and as part of, its responsibilities to investors under the federal securities laws, as applied to the facts
and circamstances of the transaction,

As underwriter (ot placement agent), Baird’s compensation will be in the form of an underwriting (placement agent) fee
and/or an underwriting discount that wilt be set forth in the bond purchase (placement) agreement to be negotiated and
entered into in connection with the proposed issuance(s). Payment or receipt of such compensation will be based, in
whole or in patt, on a percentage of the principal ot par amount of the securities being offered. While this form of
compensation is custorary in the municipal securities market, it presents a conflict of interest since the underwriter (ot
placement agent) may have an incentive to recommend to the issuer and/or obligor a transaction that is unnecessary ot
to recommend that the size of the transaction be latger than is necessaty.



Stephan C. Roberts
Director
Public Finance

July 28, 2014

Mrt. Larry Noller

Finance Ditector

Village of LaGrange Patk
447 North Catherine Avenue
La Grange Park, I1. 60526

Dear Mr. Noller,

On behalf of Robert W. Baird & Co. (“Baird” or the “Fitm”), we are pleased to present our credentials to serve as financial
advisor to the Village of La Grange Patk (the “Village™). Baird and our public finance professionals have the expertise and
dedicated resources required to meet all of Village’s financing needs and is qualified for the following major reasons:

Structuting Advice and Market Knowledge. While remaining fully independent from the Village’s underwriters, Baird
has in-depth market knowledge through its extensive underwriting capabilities and a trading desk that can provide the
Village with current market information and trends. Because of these resources, Baird will not have to rely solely on
secondaty soutces of information to gain market knowledge as so-called “independent” financial advisors must. This allows
our advisors to react to market realities while structuring bond issues to best meet the needs of the Village. A well
sttuctured bond issue leads directly to greater market acceptance and thus lower interest rates. Our full underwriting
capabilities will also allow us to help assure fair pricing duting the bond sale.

Financial Advisoty Expericace. Baird has experience with a general cross section of state and municipal issuers on a
vaticty of debt instruments. Baird counts some of the largest state and municipal issuers as financial advisory clients such as
the Chicago Transit Authority; the States of Illinois, Michigan and Ohio; the Detroit Water and Sewer Department; and the
City of Milwaukee. In 2012, Thomson Reuters ranked Baitd the number three financial advisor in the Midwest. Throughout
the United States, since 2011, Baird has provided financial advisory services on over 510 transactions with a total par
amount of over $15 billion. Of that total, 14 transactions totaling over $375 million in par wete for Illinois issuers. In
Illinois, Baitd setves as financial advisor to the Cities of Champaign, Countryside and Woodstock and the Villages of
Bartlett, Glen Ellyn, Streamwood, and Tinley Park.

Idea Generation. Baird has a history of presenting new and unique ideas to our clients (including the Village) that save
them hundreds of thousands or even millions in annual debt setvice. These ideas ate supported by our strong quantitative
analytical team. In fact, Baird has been presenting the 2006 Bonds as a potential refunding candidate to the Village since
May 2012

Sophistication. Baird financial advisors are unique, because in addition to their traditional regional firm client base, we play
key leadership roles in major, multi-hundred million-dollar and billion-dollar local and state level financings. We pledge to
bring the same sophisticated services that we provide to our other clients to this engagement. Six of our transactions have
been recognized by The Bond Buyer as Deal of the Year. The advisors submitting this proposal setved on three (two as
financial advisor) of the six transactions recognized with this honor and we pledge to bring this approach to the Village’s
proposed financing.

Firm Resources. Baird is one of the nation's oldest and latgest tegional financial services firms with nearly 3,000
employees and 98 offices throughout the United States as well as in Europe and Asia. Baird is an employee-owned, fully
independent firm that possesses the experience needed to provide the Village with knowledgeable financial and structuring
advice.
Robert W. Baird & Co. Incorporated
300 Eest Fifth Avenus, Suite 200
Naperville, IL 60563-3181
Main (630) 778 9178
Tolfree  (BOD) 686 4346

Member New York Stock Exchange and SIPC Fax (630) B48 6450
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The Village can expect Baird’s utmost commitment of resources described in this proposal, Our engagement with the
Village will leverage the expertise of our professionals’ solid market knowledge. We belicve that not all financial advisors are
equal in terms of service and capabilities. We hope this comprehensive tesponse proves that Baird is a cut above. We
welcome your questions and look forward to the opportunity to frther discuss our credentials and how Baird can enhance
the Village’s financial future. We respectfully submit our proposal and thank you for considering Baitd to setve as the
Village’s financial advisor.

Sincerely,

Stephan C. Roberts
Director
Robert W. Baird & Co.
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A. SCOPE OF SERVICES

Respondents shall provide a clear, concise response to the scope of service tequirements set forth in the
RFP. Respondents shall indicate any additions or subtractions from the scope of services which are
necessaty in order to carry out the refunding identified in the background section.

Baird will provide all of the services identified in the “SCOPE OF SERVICES TO BE PROVIDED” in the
Village’s Request for Proposals (“RFP”). We believe that the list of services contained in the RFP is the bare
minimum your financial advisor should provide during an engagement. We will go above and beyond that list. Not
all financial advisors ate created equal and we hope that this proposal demonstrates the level of service you can
expect from Baird.

Baird’s Approach to Providing Proposed Scope of Services Baird provides a range of services that a more
traditional financial advisor cannot or will not provide. We propose a full-servicc engagement with the Village
providing it with the opportunity to access Baird’s public finance and capital market experts on an ongoing basis,
develop 2nd maintain consistent debt policies over time, and monitor and consistently integrate new ideas into the
Village’s overall debt structure. We believe that it is our job to be an extension of the Village’s staff while providing
innovative ideds and assisting with bond issuances. All Baird staff listed herein will be available to the Village. In
addition to the scope of setvices identified on page 3 of the RFP, we provide a detailed list of our comprehensive
services below. Baird’s ongoing services are detailed in question B.5.

* Assist the Village in developing a comprehensive debt policy;

* Assist the Village in developing an investor relations strategy;

* Develop an overall rating agency strategy;

* Coordinate the rating process and the procurement of credit enhancement, if necessary;

* Prepare and maintain a comprehensive debt book to provide a tool for structuring the Village’s debt profile in a
manner consistent with its financing objectives;

¢ Recommend the method of sale;

* Assist in the selection of professionals needed for each financing;

¢ Develop, review and advise on vatious structuring alternatives and financing methods available to the Village;

* Review the Village’s operating and capital programs and make recommendations for funding needs;

* Review cash flow analysis and analyze impact of project costs;

* Develop RFP’s and evaluate proposal submissions for negotiated financings (if applicable);

* Recommend timing of bond sale and prepare timetables/schedules for bond transactions;

¢ Produce, assist with and/or review documents related to the client’s bond financings, including the preliminary
and final official statements and legal documents;

* Review proposed marketing and distribution plans for the Village’s bonds;

* Provide pre-sale market data and comparative analyses;

* Verify bids and make a recommendation in the awarding of the bid for competitive sales;

* Provide advice regarding pricing on negotiated transactions;

* Provide frequent market updates and refunding savings analyses;

* Prepare and present to Village officials and other governing boards and attend relevant meetings;
* Coordinate the closing process and confitm receipt of wire transfers; and,

* Recommend and supervise bond proceeds investment and the implementation of strategies to maximize
refunding escrow performance and minimize negative arbitrage.

Baird works closely with other professionals (ie, bond counsel, underwriters, insurance companies, rating
agencies) regarding the details and specifics of our clients’ transactions to facilitate a smooth sale.
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Rating Agency Service and Experience One of the most important services a financial advisor can provide is
the management of its client’s rating agency relationship (even if no bond issue is anticipated). The Village must be
prepared to defend its ratings in this unsetted environment. As part of Baird’s comprehensive service, we
coordinate the development of the rating strategy and the preparation and presentation of information to the rating
agencies. Our expertise includes close knowledge of the rating agencies and a thorough understanding of the
critical components of their credit analysis. We feel it is part of our job to help present the Village’s strengths while
maintaining full disclosure. '

Baird has been working continuously with the rating agencies on governmental units for over 50 years. Baird
professionals know their biases and concerns as they relate to municipal issuers. This familiarity allows us to review
proposed issues and strategies with them as the plans are being formulated in order to have their feedback before
committing to a coutse of action. We would provide the following setvices when assisting the Village in the ratings
process with specific recommendations to improve financial controls and plans:

* Prepate a thorough appraisal of the Village’s credit strengths and weaknesses;

* Seek preliminary views from the rating agency analysts;

* Determine the most appropriate and effective format for the presentation;

® Schedule the meetings and make all necessaty arrangements;

® Prepare an outline for the presentations and prepare officials and staff for anticipated questions;

* Prepate detailed pitch book for use duting the meetings;

* Hold rehearsals with all participants prior to the meeting;

* Participate in the presentations to the agencies, and discuss and explain any technical matters;

¢ Follow-up as necessary;

® Review the agendies’ assessments of the Village’s strengths and weaknesses and how each influenced the ratings
received; and,

¢ Mzke recommendations to maintain the Viliage’s credit standing with the rating agencies.

Please reference “Rating Agency Strategy” under our response to question B. 1. on page 10 of the proposal for our
full credit analysis and rating strategy discussion.

B. QUALIFICATIONS

The Respondent shall identify the team and any other key personnel who would be involved in this
refunding. A brief resume for each person listing specific qualifications applicable to experience in
similar dollar volume and experience with other similar Illinois local governments and Illinois debt
issuance should be included.

Baitd Professionals Assigned to the Village The Baird team assembled to serve the Village’s financings
reflect the skills necessaty to implement a financing plan tailored for your botrowings. These skills include
efficient project management, knowledge of the credit considerations of bond analysts, underwriting of the
bonds, sales and trading abilities in the fixed rate market. Stephan C. Roberts, Director, will lead our
engagement with the Village and be the day to day advisor. Thomas J. Gavin, Managing Director, will
provide additional advisory support. MagDalena Welkomer, Senior Vice President, and Adtiana
Salatova, Analyst, will provide quantitative and technical support and Drew Kanyer, Managing Director
of Municipal Sales, Trading and Underwriting, will provide municipal market data duting the structuring
and pricing of the Village’s bonds. Brief resumes of each individual ate provided below.

Primary Contact and Day-to-Day Advisors

' Sﬁ;phan(?ﬁabens . § Mz Roberts, Director, joined the Baird public finance team in 1998. Since then
Direetor . he has provided issuers, large and small, with leadership and investment

(6 ) 'nggq‘?g .. ] banking expertise. Mr, Roberts provides services to such clients as the Cities of

sciobetts@iwbs ¥ Chicago, and St. Louis and the State of Illinois. He has also worked with the

-Sgtobetts@pwhsird com
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Chicago Transit Authority, the Village’s of Addison, Glen Ellyn and Tinley Park, the Cities of Moline,
Rochelle, Rockford and Woodstock, and the Rock Island County Metropolitan Mass Transit District. In total,
he has setved on over §15 billion in bonds. He btings innovative ideas to clients’ unique needs and will
provide the same level of setvice to the Village. Testament to his skills was his participation on The Bond
Buyer's Midwest Regional Deal of the Year Awatd in 2005 on a complicated pension transaction and
Nontraditional Deal of the Year in 2009 assisting a client with swap counterpatty negotiations. Another of his
clients won the award again in 2011 for the National Small Issue Deal of the Year.

M. Robetts is a graduate of North Central College, in Naperville, Illinois where he graduated Summa Cum
Laude in Finance. He is also a General Securities Representative (Series 7), 2 Municipal Securities Rulemaking
Board Municipal Securities Registered Representative (Series 52) and a Uniform Securities Law Registered
Representative (Series 63). -

Mr. Gavin, Managing Ditector, has 35 years of expetience in public finance
and joined Baird in 1994. He has been responsible for the development of the
extensive public finance activities of his firms including the coordination of
theit roles of an average of over $2 billion of public financings per year.

Mr. Gavin has worked directly with many major issuers on over a thousand
transactions for over $30 billion. His experience has included key roles in financings for the States of Illinois,
Michigan and Nevada and the Cities of Baltimore, Chicago, and Detroit. He has structured many state and
local government, general obligation, tax increment, lease revenue, recreation, public power, university,
housing, hospital and industrial development financings. His local Mlinois clients include the Cities of
Champaign, Countryside, East Peoria, Elgin, and Peoria and the Villages of Bartlett, Oswego, Phinfield and
Streamwood. He has spoken before municipal bond industry groups and written for industry publications,
Three of the transactions on which he served won recognition by The Bond Buyer as “Deal of the Year.” He
has spoken before municipal bond industry groups and written for industry publications.

M. Gavin is a National Association of Securities Dealers, Registered General Secutities Representative (Seties
7) as well as a Municipal Securities Rulemaking Board Registeted Municipal Principal (Series 53). He received
his Bachelor of Science Degtee in Accounting from Wayne State University School of Business in Detroit,

Qnantitative and Analytical Support

i rrd Ms. Welkomer, Senior Vice President, has been a member of Baird’s public

finance team since 2004. She is responsible for petforming quantitative

analysis, coordinating the bond issuance process, drafting official statements

and reviewing legal documents for municipal financings. Ms. Wetkomer has

i ikl 25sisted many Illinois issuers with their bond transactions such as the Cities of

Champaign, East Peotia, St. Charles and Woodstock and the Villages of Streamwood and ‘Tinley Park. This

expetience cuts across many types of financings including advance and current refundings, tax increment,
school, structured, general obligation and revenue financings.

Ms. Welkomer graduated Magna Cum Laude from Benedictine University in Lisle, Illinois where she received
a Bachelor’s of Business Administration Degree in Finance with a minor in Intemational Business and
Economics. She is also 2 Municipal Securities Rulemaking Board Municipal Securities Registered
Representative (Seties 52).
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Ms. Adtiana Salatova joined Baird in February 2013 as a Financial Analyst. She
is responsible for conducting quantitative analysis for various types of municipal
bond issuers. She is involved in all steps of the municipal bond financing
process, which includes but is not limited to, analyzing financing alternatives,
teviewing legal documents and drafting Official Statements and Bond Purchase

Agreements.

Prior to joining Baird, Ms. Salatova was 2 Budget Analyst for the City of Autora. In this role, she was
ptimatily responsible for the development of the municipal Capital Improvement Plan and the Annual
Budget. This consisted of analyzing and accurately forecasting monthly, quarterly and annual operating
revenue and departmental expense activity.

Ms. Salatova graduated Summa Cum Laude from Benedictine University in Lisle with a Bachelor’s Degtee in
Accounting and Finance and a Master’s Degree in Business Administration with a concentration in
Accounting. She is a Municipal Secutities Rulemaking Board Municipal Securities Registered Representative
(Series 52).

Municipal

e

Market Exp

erise
oE e R

5 b Mr. Kanyer, has over 25 yeats of experience as a municipal bond trader
{ and underwriter, joined Baird in 1990 to manage the firm's Institutional
§ Municipal Bond Department. Piot to joining Baird he served as trader
= and underwriter for Firstar Bank for nine years, Mr, Kanyer handles the

it g underwriting of approximately 500 issues per year with a total annual
- par value of $9.0 billion. He received his Bachelor of Science Degree

from Indiana University and his MBA from the University of Wisconsin-Milwaukee.

Sophistication Baird offers an cxpetienced public finance staff. Baird clients have won Deal of the Year
awatds by The Bond Buyer in six of the last nine years and we have developed sophisticated financial strategies
utilized by major issuers in the Midwest. Baird is proud of its central role for these highly complex
transactions and we pledge this same level of sophistication, service and execution to all of our clients on their
financings. Below we summatize Baird’s transactions that were recognized as Deal of the Yeat. Baird’s
Naperville office served on three of the six transactions, two of which were as financial advisor.

Sontheast Regional Deal of the | A $20.1 million pooled refunding for seven sewer and water districts in

Year for 2013 North Catolina.

National Deal of the Year for | A multi-billion doliar refinancing of a Midwestern State’s federal
2012 unemployment insurance loan.

National Small Issue Deal of | A $9.5 million financial recovety bond issue for a Midwestern City.
the Year for 2011 (Baird’s Napetville office served as underwriter on this transaction.)
National Nontraditional Restructuring of a $400 million swap termination payment for a major
Deal of the Year for 2009 Midwestern City. (Baird’s Napetville office advised on this transaction.)
Midwest Regional A $500 million taxable school revolving fund revenue and refunding
Deal of the Year for 2007 bond issue for a Midwestern State.

Midwest Regional A $1.44 billion pension issue for the City of Detroit.

Deal of the Year for 2005 (Baird’s Naperville office advised on this transaction.)
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The proposal should include a chronological list of all Illinois municipal debt issuance in the past three
years where Respondent has served as financial advisor.

Baird has en advantage over our “independent” financial advisory competitors because we provide both
financial advisory and underwriting services to Illinois municipalities (not on the same transaction). We try to
maintain this mix so that we can provide our financial advisory clients with sophisticated services and real
time market information that independent financial advisory cannot provide. We serve such financial advisory
clients as the Villages of Bartlctt, Glen Ellyn and Tinley Park and the Cities of Champaign, Countryside and
Woodstock.

lllinois Financial Advisory Experience Since 2011, Baird has setved as financial advisor on 14 Ilnois
transactions totaling a par amount of in excess of §375 million. A chronological list of these transactions is
attached as Appendix A. Baird’s Napetville office served on all of these transactions. Also included in Appendiz B
is a list of all of the debt issuances since 2011 where Baird has served as financial advisor.

Baird is also in the financial advisor rotation for the Regional Transportation Authotity and has been engaged as
the Village of Bartlett’s financial advisor on a transaction that will come later this year. Below are case studies for
two of our Illinois financial advisory clients to demonstrate Baird’s comprehensive services for comparable rated
credits.

Ezperience Serving the Village of Tinley Patk Baird has served the Village of Tinley Park as
financial advisor since 2008 and, in that time, we have served on seven bond transactions for a
total principal amount of over §68 million. Baird’s comptehensive services for the Village
includes continuously monitoring its outstanding debt for possible refunding opportunities,
preparing the official statements and other offering documents for a bond issue, cash flow and
sensitivity analysis, attending Village Boatd meetings and wotkshops to discuss potential financings and
coordinating and preparing the Village’s tating agency strategy.

Duting our engagement with the Village, Baird has identified six of the Village’s outstanding bond
transactions as attractive refunding candidates, saving the Village over $1.4 million in gross debt setvice. Baird
has also assisted the Village in raising ovet $31 million in capital through bond issuances for projects ranging
from street and sewer repairs to the major renovation of the Village’s convention and conference center and
the construction of a new train station.

In 2008, Baird coordinated the meeting with Standard and Poor’s and produced a detsiled ratings presentation
to present the Village’s strengths. With Baird’s assistance, the Village was able to obtain an upgrade to AA+
from AA. Since that time, Baird has worked with the Village in producing annual ratings presentations to
ptesent to S&P and develop a fiscal policies manual in order to achieve positive rating results.

Baird’s services to the Village extend far beyond its bond issuances. In fact, Baird assisted the Village in
establishing a §7 million line of credit that could be drawn upon at any time to meet ITS financial needs.
During this process, Baird contacted both national and local banks to determine the availability of capital,
constructed a Request for Proposal and reviewed legal documents. With Baird’s assistance the Village was
able to establish favorable terms for the line of credit.

Baitd most tecently served the Village on its $11,340,000 General Obligation Bonds, Series 2013 which closed
on June 20, 2013. Proceeds were used to refund the Village’s Taxable General Obligation Bonds, Series
2010A (Build America Bonds) which were to receive a 35% subsidy from the Federal government. The
original transaction had an extraordinary optional redemption provision, a tecommendation by Baird, which
was triggered by sequestration and the 8.7% reduction in subsidies nationwide. The fefunding of the 2010A
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Bonds generated nearly $185,000 in gross debt service savings (net of the full 35% BAB subsidy). If the
subsidy were to be eliminated completely, the Village will have saved over $2.7 million in debt setvice over the
life of the 2010A bonds.

Experience Serving the Village of Streamwood Baird began providing financial advisory
services to the Village of Streamwood in 2005. Since then we have served on each of the
Village’s bond issues. Baird is extremely proud of its efforts with regards to how we created a
g  Strategy to approach the rating agencies. Upon our initial engagement, the Village was tated Al
- by Moody’s. Baird coordinated the rating agency process preparing presentation books and
scheduling the rating agency presentations. Our efforts resulted in an inaugural Standard and Poor’s rating of
AA- and 2 Fitch rating of AA+. The Village was able to attain lower interest costs on its issuance which
financed various capital projects including a new police facility, renovations to Village Hall, an expansion of
the public works garage and water and sewer line improvements.

Since 2005, Baird monitored the Village’s debt profile for refunding opportunities. In early 2012 we identified
the Village’s 2005 Bond issue as an attractive advance refunding candidate. At the time, gross debt service
savings were estimated at $420,000. Baitd drafted the Preliminary Official Statement, coordinated the ratings
process and scheduled the competitive sale. A day prior to sale, Baird professionals contacted many
underwritets to introduce the financing and field questions. As a result, the Village received 11 bids when
most competitive sales were receiving on average four to seven bids. The refunding generated over $730,000
in gross debt setvice savings (present value of 8.6%) for the Village.

Nzational Financial Advisoty Experience The
Village will benefit from the knowledge that Baird
gained while serving as financial advisor to other
major issuers, specifically those in the Midwest. In
fact, for calendar year 2012, Baird was ranked by
Thomson Reuters as the number three financial
advisor in the Midwest. To the right we discuss some
of our work with the Chicago Transit Authority.

Since 2011, Baitd bas provided financial advisory
services on over 510 financings throughout the United
States representing 2 total par amount of over $15
billion. We have served as financial advisor to many
large issuers including the Detroit Water Supply and
Sewerage Disposal System, the Cities of Baltimore,
Detroit and Milwaukee; the States of Hllinois, Michigan
and Ohio; the Chicago Transit Authotity; and the
Ilinois and Michigan Finance Authorities. We are
proud of our experience with large, complex and
sophisticated issuers which requite non-standard
solutions to complex problems. We will bring this
same mindset to the Village and its financing needs.
We also step up to the challenges presented to our
clients. With Baird as your financial advisor, we would
become an extension of the Village’s existing staff and
a resource on debt matters even if no bonds are
issued.
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L. . _____________________________________________________________________________|]

Respondents shall include the following in theit Qualifications:

1. Demonstration of the Respondents understanding of the Village’s financial situation, including ideas
on how the Village should approach financing such as debt structure, credit rating strategies and
marketing strategies.

The Village’s financial advisor should have a strong undetstanding of the Village in order to provide optimal
service. This understanding leads directly to solid advice and a successful transaction. Baird always seeks to fully
understand a client before we provide recommendations. So, in our view, this is one of the most important
questions in the RFP, and we hope the Village will compare the quality of the respondents’ answets when
considering which firm to hire. We do not believe in providing boiler plate information when a client needs unique
solutions and individualized advice.

Village’s Financial Situation Baird has analyzed the Village’s fiscal year 2009 through 2013 audits, Budget 2014-
2015 and Five Year Plan Update to better undetstand its financial situation. It is obvious that the Village is well run
and is “doing more with less while continuing to provide excellent setvices in an efficient manner” as stated in the
Budget 2014-2015. We have analyzed the Village’s financial situation below which will lead directly into our
credit/rating analysis.

Historical General Fund Operations 'The Village’s General Fund Operations have been strong over the course of the
past five years. General Fund revenues have increased by approximately 6.5% and ezpenses 3.6%. The General
Fund Balance has expetienced 34% growth. Fund Balance represents a strong 51% of General Fund expenditures.
The relatively small deficits in FY 2009 and 2010 are commendable given the impact of the Great Recession as well
as the capital project transfers and accounting for changes in how the police pension’s portion of real estate taxes
were distributed in Cook County. We have presented a summary of the General Fund Operations below.

LaGrange Park General Fund Operations Analysis
5 Year
2009 2010 2011 2012 2013 Change
Total Revenues $ 7,338,678 $ 7,456,629 $ 7,140,229 $ 7,403,556 $ 7,818,029 6.53%
Total Expenditures $ (6,879,202) % (6,673,531) $ (6,926,291) $(6,911,177) %(7,129,169) 3.63%
Other $ (523,815) $ (786,782) % 41,270 % 34900 $ (540,333)
Surplus/Deficit $ {64,339) $ (3,684) §$ 255,208 ¢ 527,279 $ 148,527
Ending Fund Balance $ 2,732,206 $ 2,728,522 $ 2,983,730 ¢ 3,511,009 $ 3,659,536 33.94%
[Channa inFB -0.13% 9.35% 17.67% 4.23%

Budjget and Five Year Forecast As stated in the Village’s Budget 2014-2015, the Village should finish FY 2014 in a2
better position than it budgeted. The 2014 Budget projected 2 deficit of $254,720 but now the Village expects a
surplus of approximately $230,000. One area of concem is the fact that under the Five Year Plan Update 2015-19 it
is anticipated that expenditures could outpace revenues leading to some deficit years. The Village acknowledges
this concern when it states in the Budget that it “will have to remain diligent in the management of its funds to
better position itself for the future.”

Pension As of the 2012 valuation date, the Village’s Police Pension was underfunded by approxzimately $9.5 million.
The funded ratio of 54.07% is relatively low compared to most AA category credits. The Village has been funding
close to the full ARC which should lead to an improving funding level into the future.

This bref analysis of the Village’s financial situation provides a good foundation to launch into a detailed
credit/ratings analysis whete we review various financial, budgetary and liquidity figures and ratios the rating
agencies evaluate.

Rating Agency Environment Rating agencies have come under extreme pressure with the downgrades and

defaults of collateralized debt obligations, bond insurer downgrades, Justice Department action against
Standard and Poot’s, the variable rate and auction rate matket meltdowns and Congtessional pressure
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tegarding the differential between municipal and corporate ratings with similar default and recovery
experience. This pressure has caused the rating agencies to apply a much tougher application of existing
rating criteria and apply more weight to other areas such as pension obligations, other post-employment
benefits, variable rate exposure and others.

At the same time, recent market turmoil has caused investors to focus mote heavily on an issuer’s credit rating
as supplemented by their own credit research rather than relying on bond insurance. Also, a general flight to
quality caused by multiple high profile municipal bankruptcies have combined to make it more costly for
issuers with mid to low-grade credit ratings to enter the market. Conversely highly rated issuers are greatly
sought after and are rewarded with lowet interest rates.

The rating agencies that receive the most market acceptance are Moody’s and Standard and Poor’s (“S&P”).
They are perceived to be equals while Fitch receives very little recognition by investors in the current market.
We thetefore limit our discussion herein to Moody’s and S&P,

Review of Moody’s On August 14, 2013, Moody’s announced that it was changing its rating analysis for local
governments to give more weight to debt and pension labilities. Moody’s increased the weight for pension
and debt to 20% from 10% and decreased the weight for economic factors to 30% from 40%. According to
Moody’s press release, “An increase in weight attached to debt and pensions would recognize the potential for
latge pension liabilities to constrict local government’s financial flexibility. Pension liabilities and debt each
represent enforceable claims on the tesources of local governments.” This new methodology would apply to
the Village’s bonds in addition to 8,200 other local governments including counties, cities, school districts and
other special distticts throughout the United States. The new methodology went into effect January 15, 2014
and resulted in Moody’s placing 256 issuets under review for a possible rating change (124 for downgrade and
132 for upgrade). The Village’s rating was not one of those under review.

With the change in rating methodology mentioned above, Moody’s has set higher standards for funding
pension liabilities. The Illinois General Assembly on May 31, 2013 concluded its session without addressing
the severe pension liabilities that are the State's greatest credit chalienge. Moody’s downgraded the State to
“A3” from “A2” as a result of the government’s inability to reduce the State's pension liabilities. On July 17,
2013, Moody’s downgraded the City of Chicago to “A2” from “Aa3.” The downgrade reflects Chicago's very
large and growing pension liabilities and accelerating budget pressures associated with those liabilities.

In a Special Comment dated April 29, 2014, Moody’s reported that downgrades accounted for 61% of all
rating changes in the first quarter of 2014. In 2013, Moody’s downgrade activity remained high by historical
standards, but quarterly changes reflect some improvement in credit conditions.

The Village must be prepared to defend its Moody’s rating in this matket environment and address the new
standards established by Moody’s and the negatives identified in ptor rating reviews.

Review of Standard and Poor’s In September 2013, S&P published its new methodology and assumptions for U.S.
local government general obligation ratings. ‘This new criteria provides greater transparency and clarity into S&P’s
rating process, enhances rating comparability across sectors and tegions, results in forward-looking ratings and aids
in understanding how ratings may change given undetlying conditions. This new ctiteria affected approximately
4,000 credits with outstanding S&P ratings. Based on S&P’s testing, approximately 60% of ratings would remain
the same, 30% of ratings would increase and 10% of ratings would decrease. S&P in its report titled US Pubiic
Finance Rating Changes Wers Strongly Positive in the Fourth Quarter, Driven by New Criteria dated February 3, 2014 reports
that during the fourth quarter of 2013, “there were 4.72 upgrades for every downgrade across USPF. As expected,
fourth-quarter rating actions were more positive than in any other quarter.”
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The Village could consider requesting an indicative rating from S&P. We discuss this S&P altetnative further
herein,

Rating Agency Strategy The Village’s current “Aa2” Moody’s rating offers ready access to the municipal bond
market at attractive intetest rates. Thus, it is important to engage a financial advisor that can best position the
Village to maintain or improve its rating. A successful rating strategy should be comprehensive and include the
following factors: (i) research, (i) analysis, (iii) pteparation and (iv) consistent contact with the rating agency. A
message to the rating agencies has to be formulated based on understandable rating research and analysis. Once a
message is developed, it has to be presented in a clear and straight forward manner and reinforced with periodic
meetings and updates,

A financial advisor should have detailed historic' and current knowledge of its client before it can adequately advise
on a rating strategy. Some of this knowledge is achieved by reviewing the agency’s histofical perspective of the
Village’s credit, understanding current rating agency perceived sirengths and concerns, and then completing a
qualitative analysis of the Village’s credit to guide the rating planning strategy. We believe that the analysis below
will demonstrate Baird’s comprehensive rating agency setvices and undetstanding of the Village’s credit.

Historical Perspective The Village is curtently rated “Aa2” by

Moody’s. The table to the rght summatizes the Village’s Vilkage's Historical Ratings

rating history since 2004,
SRS April 16, 2010 AaZ | Recalibration

Lunalitative Ratings Analysis Rating agencies generally evaluate Ijl&ar:lh 1Y, 0% ﬁl Amd

four factors when assigning a rating to any issuer: the local patds, 200 1 =

economy; debt factors; financial factors; and management. In this section, we outline each categoty and discuss the
Village’s strengths and weaknesses as perceived by Moody’s in its 2006 rating agency report.
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Muanwocment Factors
Deserdption - Masuenion | ' b & i Dhoeause soid manaseigen
Il 1 Lt EA% LT
crnitle, Thrnoe L A T R R  be 1

Strengths: * Forward looking financial planning,

Hisimwicsl pr of

Moody’s Scorecard As we have discussed, Moody’s teleased
2 new rating methodology in January of 2014. Moody’s
utilizes this scotecard for unlimited tax general

obligation bonds. The purpose of the scorecard is to Economy/ Tax Base

enhance transpatency, capture key considerations that 2 [F ceesnt
correspond to particular rating categories and serve as a Debt/Pensions

starting point for 2 more thorough analysis. The agency
uses quantitative metrics which can be notched up or down based on additional below-the-line factors, The final
tating is determined by a rating committee.
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Village of La Grange Park, Illinois
Response to Financial Advisor Setvices RFP
July 28, 2014

Standard and Poor’s Alterative The Village could also consider requesting a rating from S&P if it believes the rating
could come out higher than Moody’s. Under the new methodology, S&P first assigns a rating based on an
assessment and scoting of seven different factors (Institutional Framework, Economy, Management, Budgetaty
Flexibility, Budgetary Petformance, Liquidity and Debt/Contingent Liabilities). Each rating factor receives a score
between 1 (the strongest) and 5 (the weakest) based on a quantitative analysis of defined ratios. The initial score is
then adjusted based on certain qualitative adjustments within each factor. Final scores for each factor are then used
to produce a weighted average and an indicative rating is the result of the weighted average of the factors. Once an
indicative rating is established, S&P reviews several positive and negative overriding factors that can impact the

final rating assigned.

Baird has estimated the Village’s scores for each factor and our best guess is that the Village could achieve a “AA”
S&P rating under the new criteria. This is equivalent to the Village’s outstanding “Aa2” rating. Baird can provide
the support analysis upon request from the Village,

B2t Guess SAP Indicative Rating

-1.64 AAA
[1.65 - 1.4 AA
[1.95-234 AA
2.35 - 2.84 s
2.85 - 3.24 At
3.25 - 3.64 A
3.65 - 3.94 A
13,85 - 4.2 BBE+
4.25 - 4.54 BBB
14.55 - 4.74 BEE-
4.75 - 4.84 BB
4.95-5.0 B Csl

Final scores that equal the culoff polnt|
{betwaen two ratings will squale o the lawer|
rating. The #inal rating may differ fom the
indicative rating above by one notch besed
on companigons with peers It that range.
The final raling may elso differ fom the
jindicative miing dus to the presence of
|overriding factors.

‘m:mmmmnusmuewmmmmmnmm: and A S 12, 2013,
"Beat guess estimale of score. Prolvinary. subjsc fo changs.

Strategy and Recommendations It is our recommendation that the Village get an S&P tating for the proposed refunding
bonds. This is based on sevetal factors including:

* Moody’s downgrade statistics are elevated versus S&P;
¢ Moody’s has placed a higher weight on pensions, specifically, the underfunding of pensions; and
* The Village has higher upside potential with an S&P rating,

As we can see from the above S&P analysis, the Village is very close to the AA+ cutoff of 1,94, To be overly
conservative, we assessed that the Village’s management would be rated “average” (ot 3) by S&P. There is a high
ptobability that the present management could be assessed higher than that. For example, the Five Year Plan
Update and formal fiscal policies would most likely change the score to at least a 2, leading to an overall score of
1.80 or a rating of AA+.
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In its rating agency presentation, the Village should focus on the following:

* Participation in the Chicago metropolitan area;
Elevated wealth levels;

Strong operations the past five years;

Below average debt with rapid amortization;

*  Strong reserve levels; and

¢ Strong management with accurate budgeting.

The Village should discuss anticipated future deficits as identified in the Five Year Plan Update and outline options
to mitigate the nepative operations. Also, the Village should discuss its Police Pension fund and the fact that it is
funding over 100% of the ARC in 2012. It should also discuss future funding expectations.

As financial advisor, Baird will prepare a full ratings presentation book that will discuss each of the above points in
detail. It is also our practice to host a preparation meeting and attend the meeting with Village officials. The fating
process is very important to the ultimate success of a transaction and we put a focus on its successful
implementation.

Marketing and Pricing Strategy As one of the largest underwriters of Illinois bonds, we know the investors
to target, successful marketing strategies and the pricing process. The marketing and pricing strategy will differ
depending on the type of sale selected by the Village. Below we provide our strategy and services for each
type of sale.

Competitive Sale Strategy If a competitive sale is appropriate for the Village’s financing, prior to the sale of the
Bonds, Baird would cootdinate the printing and distribution of the Preliminary Official Statement and rating
teports, contact potential investors including local banks, and be available to discuss any aspect of the
proposed financing. Baird sends a link of the POS to a distribution list of potential underwriters, we post the
POS on out website under upcoming sales, and we post the POS on Ideal Prospectus, the electronic sale
platform. We also add the Village’s proposed sale to The Bond Buyer’s competitive sales calendar to ensure all
potential bidders see the Village’s proposed offering. Baird will schedule the approptiate dates of sale for the
Bonds after giving particular consideration to the calendat of municipal bond offerings in order to minimize
the conflict with or competition of similar issues. We will also schedule the offering to avoid scheduled
government economic announcements known to have market impacts. Bids will be taken and verified by
Baird prior to advising the Village as to the acceptability of the interest rates received at sale. Baird
tecommends the use of an electronic sale platform to oversee the bid submission process.

Negotiated Sale Stratsgy In the event the Village chooses to utilize a negotiated sale, Baird will assist the Village
in the selection of an Underwriter in accordance with the GFOA’s best practices as described herein.

In the marketing phases of a negotiated issue we assure that the underwriting syndicate uses extensive presale
matketing to target markets, aggressive pricing discussions with likely purchasets and a special retail marketing
effort and pricing period. We believe that in a tising market, bonds should ptice aggressively into a known
market and the initial pricing will reflect that belief. In a declining matket, 2 strategy to encoutage orders with
a view to bumping prices may be more appropriate. During each one of the marketing phases, Baird will
consult with the underwriter and give feedback to the Village so that action can be taken where appropriate to
assist in making the bonds more attractive to the market.

Because Baird has an underwriting desk, we have the in-house market information resources needed to make

accurate pricing judgments and will enforce a structuring and pricing process in a negotiated sale that will be
in the best interest of the Village. At the time of pricing, the Village will be prepared by Baird for the initial
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pricing conferenice held between the Village, Baird and the underwriter, during which the underwriter will
recommend the interest rates for the pricing. We then advise the Viilage on the appropriateness of the level of
interest rates and on the negatives and positives of the proposed timing.

Assuming Baird and the Village concur with the
underwtiter’s recommendation, the underwriter will
release the price levels to investors and solicit their
firm otders. This petiod generally begins in the
morning and continues until eatly or mid-afternoon
of the same day.

Near the end of the petiod, we will review the actual
orders for the bonds compared to the amount of
bonds available. While it is common for there to be
mote orders than bonds available for certain
matusities and less in others, it is important that
most of the bonds be purchased with no particularly
latge excess of unfillable orders. We make
appropriate recommendations for repricing given A
the circumstances. pat iR Y
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Baird enfotces a marketing and pricing process that is very open, self-confirming and helpful. Our clients
participate at every step. The purpose is to set fair interest rates given market conditions. It provides an
opportunity for the Village, because of the open dialogue between the Village, underwriter and investors, to
be assured it is receiving the best possible interest rate at the time of sale.

Target Markets Analysis In a negotiated sale, it is necessary to market the securtities to investors who are most
likely to be interested in purchasing them and, as a result, will pay the highest price (lowest interest rate). The
fixed income securities market consists of many types of buyers with various investment objectives. By having
an underwriting desk, we know the various objectives and criteria of potential investors. The table below
summatizes the bond types and structures institutional and retail investors prefer.

Ratail Aggrogaton

etail — Individuals
[Trust Departments & Money Manajgars) Rethi kil

¢ 1-10 years, some beyond 20 years

= 1-10 years

* 1-3 years (coiporanions); 11-20 years
(intermediate bond funds); 20+ years {bond
funds & insurance companies)

» Sensitive to inltial yield and resale
opportunities

* Sensitive to Initial yield and resale
opportunities

» Focused on Initial vield

* Very interest rate sensitive

* Moderately Interest rate sensitive

* Less interest rate sensitive

s Generally looking for premium bonds in a
rising rate environment

¢ Generally looking for premium bonds in a
rising rate environment

* Generally looking for bonds sold close to par

« May have portfolio restrictions on ratings

* Generally looking for “AA" and “AAA” ratings

= Prefer “A” and higher but may compromise
to get higher yield

« Often performs own credit analysis

* Looks for solid ratings

* Key on broker recommendations, ratings
and yleld

* Seeks geographically divers portfolio

* Diversity less of a concern

= Prefer Issuers with which they have personal
familiarity

= Buys blocks of $500,000+

» Buys blocks of $100,000 - $2,000,000

|* Buys biocks of $5,000 - $1,000,000
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In a negotiated sale, we can communicate this knowl to s e o

the underwriter which should result in a widely soughefg;ter Investor Distribution
issue with no heavy reliance on one market segment. Given
the Village’s proposed refunding bonds will be bank-qualified,
we expect a large pottion to be purchased by banks. Trust
departments and money managers will likely purchase the
balance of the bonds. See the investor disttibution chart to the

right.

2. Demonstration of the Respondents knowledge of
political, econommic, legal or other issues that may affect
the proposed financing.

mBanks

E Money Managers

H Trust Departments

We certainly live in a unique period of time with many factors that could impact the proposed financing. Below we
identify the factors and provide a short discussion for each.

State of Illinois Pricing Penalty Recently, with the State of Illinais facing fiscal challenges, Baird has seen an
increase in trading spreads for Illinois issuers in general. Baird’s underwriting desk currently estimates that the
Illinois penalty is approximately 20 to 30 basis points. Thete is also an interest penalty for issuers located in
Cook County. This is approximately 15 to 20 basis points. This means that the Village’s bonds will trade
0.35% to 0.50% higher in interest rate than a similarly rated issuer and credit in Indiana, Iowa or Wisconsin.

Since Baird has access to real time market information and feedback, we will advise the Village on market
trends and seek to minimize any potential penalty with the assistance of our bond traders and underwriters.
One potential positive is that, in this market, investors ate searching for yield, and customers in surrounding
states will be interested in the Village’s credit with high yields relative to their in-state alternatives. These
investors might be interested in the Village’s offering and Baird, as financial advisor, would explore this option
with the Village.

Reduction in Quantitative Easing and Increase in Interest Rates A general increase in interest rates could
have a negative impact on the proposed refunding. One driver that could lead to higher interest rates is the slowly
improving economy. As teported by Baird’s Portfolio Strategies and Analytics Group, all Fed Districts “had
modest gains in economic activity and employment...manufactuting continues to be the strongest sector...”.
Further Janet Yellen, the Chair of the Federal Reserve, acknowledged that employment was improving faster than
the Fed has expected so interest rates might start rising sooner than most expect:

So with the improving economic conditions the Federal Reserve has begun to “taper” its program of monthly
putchases of mortgage and government bonds (“Quantitative Easing” or “QE") and plans to stop adding to its
holdings in October. As hinted by
Chair Yellen, the Federal Reserve
could also increase the discount rate

which would presumably increase 50 4Q 1Q 20 3Q 40 1Q
general market interest rates. Please 2014 2014 2015 2015 2015 2015 2018
find to the right the Bloombetg |Fed Funds 0.25%  0.25% 0.25% 0.25% 0.50% 100% 1.25%
Moathly Survey that repors on [ORS o Tl el bR Lo T B
. ear (] f N . . X R .
where Wall Street economists cxpect oy g 360% 3.80%  4.00% 4.12% 4.21% 4.38%  4.47%
intetest rates to go ovet the shott t0 |3 month Lipor 0.26% 0.30% 036% 0.50% O75% 105%  1.40%
medium term. GDP 3.30%  3.10%  3.10%  3.00%  1.70%  3.00% _ 3.00%

Source: Bloomberg zs of July 10, 2014

Page 16 ' ’




Village of La Grange Park, Illinois
Response to Financial Advisor Services RFP
July 28, 2024

Conversely, intetest rates recently have had little decisive direction in response to economic data but have reacted
to geopolitical tensions. As repotted by Baird’s Fixed Income Weekly, “Treasuties rallied for a second week as a
missile brought down a Malaysian passenger jet in the eastern Uksaine conflict zone and the Isracli military invaded
the Gaza Strip.” Municipals have also strengthened over the past few weeks. This flight to quality has led foreign
investors to purchase an average of $25 billion in US government securities each month in 2014 more than
overwhelming the effects of Fed tapering,

As the Village’s financial advisor, Baird will provide the Village with its weekly market analysis from its Portfolio
Strategies and Analytics Group. With Baird’s resources, we will be able to provide recommendations on the
optimal time to sell the proposed refunding bonds vis-3-vis economic and world events.

Legal Considerations As a non-home rule municipality, the Village is subject to a legal debt limit which is
8.625% of its equalized assessed valiation (“EAV”). Based on the Village’s 2013 EAV, its debt limit is $27,386,055.
The Village’s outstanding 2004 Bonds and 2006 Bonds are alternate revenue source bonds which under Illinois
statues are not subject to debt limitation until such time as the property taxes ate extended to pay debt service at
which time the amount then outstanding is included as indebtedness of the Village until the bonds are fetired or an
audit of the Village shows that the alternate revenue bonds have been paid from the pledged tevenues for a
complete fiscal year. The Village has $4,315,000 of outstanding alternate revenue source bonds. Even if the Village
levied property taxes to pay debt service on these transactions, it would be well within its legal debt limit.

Continuing Disclosute Considerations The Village’s prior bond issues were subject to the small issuer
exemption given it had less than $10 million in debt outstanding, This meant that the Village only had to provide
its audited financial statements to bondholders upon request. Since the Village’s last issuance in 2006, Rule 15¢2-12
has been amended and requircs small issuers to file audited financial statements with the MSRB fot bonds issued
after July 1, 2009. If and when the Village issues the proposed refunding bonds, it will be subject to the new
continuing disclosure rules. Baitd would be available to educate the Village on how to meet this obligation going
forward.

3. Discussion of the Respondent’s familiarity with GFOA’s Best Practices relating to the issuance of
debt and the selection of professionals.

Baird is a member and continued supporter of the GFOA and IGFOA. As a result, we are very familiar with
the GFOA’s Best Practices telated to Debt Management. Those practices that relate to the Village’s situation
include selecting deal participants and the method of sale, analyzing potential refunding candidates,
developing of a debt management policy and understanding costs of issuance and continuing disclosure
responsibilities.

Selection of Deal Participants For 2 negotiated sale, the GFOA recommends the use of 2 RFP process to
select an underwriter to promote fairness, objectivity and transparency. Baird would assist the Village in the
selection of an underwriter, including but not limited to:

* Develop the RFP for selection of an underwriter.

*  Hvaluate proposals.

* Advise the Village with respect to selection of the underwriter.

*  Assist the Village with negotiation of the contract with the Underwriter, including compensation for
sales efforts, management fees, underwtiter’s risk, and expenses.

* Review pricing and allocation of bonds.
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Selection of Method of Sale The GFOA recommends that issuers select a method of sale based on a
thorough analysis of the relevant rating, security, structure and other factors pertaining to the proposed bond
issue. Baird can assist the Village in reviewing these factors and select the method of sale that will generate the
lowest true interest cost for the Village.

Anslyzing Potential Refunding Candidate Upon engagement, Baird would meet with Village officials to
better understand its financial objectives and policies prior to making any recommendations on potential
refunding candidates. According to the GFOA, there are three concepts that must be considered when
evaluating a refunding candidates:

1) Financial and Policy Objectives — What is the purpose of the refunding, to generate debt service
savings ot to restructure prior debt service payments.

2) Financial Savings/Results — What is the Village’s savings threshold.

3) Bond Structure and Escrow Efficiency ~ What is the best timing and structure for the refunding,

The GFOA recommends a net present value savings threshold of at least 3% of the refunded pat amount.
The refunding of the Village’s 2006 Bonds cutrently generates over 6% present value savings.

Developing a Debt Management Policy We recommend that the Village approve a formal debt policy if it
has not done so already. It establishes guidelines for debt issuances and demonstrates the Village’s
commitment to long-term capital and financial planning. This would be considered a rating positive and may
help the Village improve its management scote by the rating agencies. We look to the GFOA’s best practices
and recommendations when assisting clients in drafting this policy.

4. Disclosure of the Respondent’s affiliation or relationship with any broker-dealer and whether any
personnel of the Respondent who would provide advice to the Village were associated with a broker-
dealer within the two years preceding the proposal due date.

Baird is not affiliated with any other broker-dealer.

5. Demonstration of the analytical capability of the Respondent and assigned individuals and the
availability of ongoing training and educational services that could be provided 10 the Village.

Refunding Opportunity The Village’s General Obligation Bonds, Seties 2006 have been an attractive refunding
candidate since mid-2012. Based on current market conditions, it is attractive to refund all callable maturities (2015-
2025) and we estimate the refunding could genetate gross debt service savings of approxzimately $270,000 and
present value saving savings of approximately $235,000. The Village could structure the refunding bonds to achieve
different savings solutions. Upon engagement, Baird can assist the Village in determining which structure would
best meet the Village’s financial objectives.
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We present three savings solutions below:

7

2)

3)

Level/ Uniform Savings Solution.

This structure generates level annual savings and is the most common structure for refunding bonds. Based on
current matket conditions, we estimate level annual savings of approximately $25,000 for the Village’s
refunding.

Upfront Savings Solution.

The Village could structure the refunding so that most of the debt service savings is realized in the first bond
year. This may be an attractive alternative if the Village is looking for budget relief in the upcoming fiscal year
or additional funds to finance capital projects. Based on current market conditions, we estimate that the Village
could capture nearly $215,000 of upfront savings in its 2015 bond year.

Backloaded Savings Solution.

This structure would accelerate the principal amortization resulting in essentally no savings until the final
maturity. By shortening the amortization of the refunding, this option would genetate the most debt setvice
savings for the Village. Based on cutrent market conditions, we estimate that the Village could capture over
$295,000 in debt service savings in the 2025 bond yeat. This solution generates $58,000 and $93,000 mote in
debt service savings than solutions 1 and 2, respectively.

Below is a summaty of refunding statistics for each scenario assuming current market conditions for a “Aa2” rated
bank-qualified general obligation bond. For detailed refunding mumbers see Appendices C, D and E.

solution &1 Salution #£2 Solution 523

Level Sivirips Uipfront Shvings  § Backloaded Savings

Par Ambunt
Refuredied Par Ao
Behmded Maturities
Total Blvporhetical Savinpgs*®
Hy pothetical Present Value Savine s

PV Savings as U *F

*Calculated assuming current market conditions for comparable issuers and transactions based on an Aa? rating and
assuming the same debt payment schedule and final maturity date as the 2006 Bonds. Actual results will vaty. If actual rates
are higher than those assumed, the total interest cost savings will be lower.

**Calculated using the refunding bond yields of 2.457%, 2.476% and 2.368% as the discount rate for Solutions 1, 2 and 3,
respectively,

As your financial advisor, Baird would monitor the Village’s outstanding debt for tefunding opportunities and
provide updates periodically until the Village’s savings threshold is reached.

Idea Generation We use an individualized approach when creating financing structures to meet the unique
needs of each client. This balanced approach to serving our clients provides a critical combination of
experience, creativity, innovation, technical expertise and teamwork. We have the resources to develop and
present new and unique ideas to our clients that save them hundreds of thousands or even millions in annual
debt service such as the issuance of refunding bonds as described below. As a testament to our ability to
generate meaningful ideas for the Village, see our written correspondence with the Village since 2012
regarding the proposed tefunding. Baird is dedicated to and has a history of contacting the Village with
innovative financing ideas.

Baird's Cirrespondénce with Village

Py Reas=on For Correspondence
© May 12, 2014 . M IPEcTon Refunding of the 2000 Bonds
August 1, 2012 ding ds

of the 2006 Bor
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Analytical Capabilities Baird has a sophisticated and collaborative team of ten quantitative analysts that specialize
in structuting complex transactions. Baitd’s quantitative analytical staff has experience in all types of municipal
issuances including general obligation, revenue, refunding, tax increment, leaschold revenue, pension, and
certificates of participation. Baird’s analysts are highly proficient in all of the programs utilized throughout the
industry, including DBC, Munex, Bloomberg, Microsoft Excel, Microsoft Wotd, Microsoft Power Point, Microsoft
Access and others. The lead analyst assigned to the Village’s account has over ten years of experience as a public
finance analyst working primarily with Illinois municipalities.

Out banking team will wotk with the analysts to develop detailed financial and structuring analysis. We will also
present in a clear presentation format various scenarios with a discussion of the positives and negatives of each
including the impact on rating agency ratios. Baird prides itself on its ability to develop unique solutions to
complex problems and will bring that same mindset to this engagement. Along with this, the Village can expect
Baird to be the first to provide it with ideas and analysis.

For each project, all financing options are initially explored. All potential capital sources are considered, including
internally generated funds, accumulated debt service funds and interest earnings theteon, debt financing, revenue
financing, leasing, fedetal or state grants, ptivate soutces, and possible combinations of these sources. The
financing options having potential merit are evaluated and discussed with the Village. Once the financing plan is
approved, Baird develops and recommends the financing structure that will best meet the Village’s objectives and
favorably distingnish its debt from othets in the market.

We recommend the approptiate financing vehicle (i.e. bonds, notes, debt certificates, revenue obligations), the
approptiate maturity schedule, optional debt service savings strategies, the appropdate timing of each issue,
whether credit enhancement through bond insurance is cost effective and any optional and/or mandatory
redemption provisions. At the same time, the legal basis fot the tecommended plan and structure is confirmed with
bond counsel.

Ongoing Services Baird also provides ongoing services to its financial advisoty clients which include, but are not
limited to, the activities summarized below:

Planning Activities:

* Review and make recommendations on the Village’s financial policies, long-term financial plan and financing
strategies.

» Develop investor relations and outreach strategy.

e Develop an overall rating agency strategy (see our response to question B.1.).

= Coordinate all contact with rating agencies.

* Assist the Village in developing and evaluating vatious financing options and structuring alternatives available.

Debrt Portfolio Management Activities:
* Review and make recommendations on the Village’s comprehensive debt management program/policy.
+ Compile and maintain all of the Village’s outstanding debt in a comprehensive debt book.
¢ Provide the Village with a hard copy of the debt book annually with updates as appropxiate.
o Monitor compliance with the Village’s debt policy.
0 Monitor the Village’s outstanding debt portfolio to identify potential refunding candidates.
s Assist the Village in the preparation of continuing disclosure reports and notices to the municipal securities
market and provide detailed directions on the filing process of such reports.
¢ Update the Village on the trading value of its offerings in the secondary market.
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Other Financisl Assistance:

* Review unsolicited proposals received by the Village and advise the Village on appropriateness, benefits and risks
associated with the proposals,

* Brief Village officials on the economy, municipal market and rating agency environment, etc.

* Provide market commentary on a weekly basis.

¢ Attend Village Board meetings when necessary.

® Provide other financial assistance as needed.

Training and Educational Information Baird offers its clients three weekly newsletters discussing the status of
the fixed income matket (municipal and Treasury markets) and the economy including changes in intetest rates, the
release of economic statistics and industry related news (e.g. rating agency press release).

Baird also invites its clients to participate in bi-annual economic update seminars hosted by Baird’s Fixed Income
Research Analyst. The most recent Microsoft live meeting covered the fiscal cliff resolution, global economic
events and municipal supply and how these factors may influence the municipal bond environment in 2013. All
participants have the opportunity to submit questions to be answered during the meeting.

The Securitics and Exchange Commission and the Municipal Securities Rulemaking Board (“MSRB”) have
tepeatedly stressed the need for issuers to comply with their continuing disclosure obligations. For that reason, we
offet our clients continuing disclosure training on a casc-by-case basis. Duting this training session, Baird explains
to our clients its obligations to bondholders, assists our clients in creating an account and login with the MSRB and
walks our clients through the electronic filing process on the MSRB’s Electronic Municipal Market Access
(“EMMA”) dataport system. We also provide our clients with step-by-step instructions for future reference.

6. Description of the Respondent’s access to sources of current market information to assist in pricing
of negotiated sales and information to assist the Village in planning and executing competitive sales.

Matket Knowledge While remaining fully .

independent from the Village’s undetwriters, Baird Broker Dealer FA ve. “Inde e"d'”A dene®
has an extensive underwriting capabilities and a ”I' !."[__'1I"I:_'_i_':lm
ttad]ng desk that can provide the Vjﬂage with Bervice ienrd .-‘nJ-.1-ur.
current market information and trends. Quite :

simply an “independent” financial advisor does
not, by definition, have the underwriting resources
to have real time market knowledge. The Village’s
bond structuting and pricings will benefit by
utilizing a financial advisor with an active market :
presence. So called “independent” financial ~Access to a full X

advisors do not have access to primaty soutces of underwriting and tradmg_ v
matket information and interest rate trends, they P laizt@ §°‘ catppoclicnsive
instead tely on market information printed in the motiectinfonmation.

press or on firms like Baird. As your financial
advisor, we will rely on our own knowledge of the N P (U
market -- without the need to refer only to industty  Provides access to our
indices or communication with underwriting desks underwriting professionals v
at other firms. Our advice will be independent and 1o determine optimal

will reflect 1) sound market knowledge, 2) our itni
dedication to meeting your financing goals and 3)
commitment to delivering the most cost-effective
interest rates.
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oy

By having a full trading and underwriting platform, Baird is highly qualified to assure a fair pricing in the event
of a negotiated sale and verifying and making recommendations on a competitive sale. Baird has the market
information and resources to make accurate pricing judgments and will enforce a structuring and pricing
process in a negotiated sale that will be in the best intetest of the Village. During a competitive sale, Baird will
verify bids and advise the Village as to the acceptability of the intetest rates received at sale based on how
sirnilar issues are trading on our desk and elsewhere in the matket. A well-structured bond issue leads directly
to greater market acceptance and thus lower interest rates.

Baird’s market knowledge is gained from having a highly ranked national underwriting platform. In 2013,
Baird was ranked by IPREO as the number one senior managing underwriter in the United States based on
the number of issues, the number eleven underwriter based on par value and the number four senior
managing underwriter for competitive issues of all sizes based on par amount, Baird achieved these rankings
by pricing bonds aggressively and utilizing its large fixed income sales force made up of institutional and retail
offices located throughout the United States to effectively distribute them. Below we present some of our
underwriting tankings to illustrate the market expetience Baird can offer the Village.

!;.I:r 1 uf Par Hol Par
Aanont Arnomnr

Arviouni

Bank qualified issues 1 i i
Issues of $10 million or less 1 1 1 1 1
Issues of §20 million or less 1 1 1 1 1
Issues of §50 million ot less 1 1 1 1 2
Issues of $100 million of less 1 1 1 2 4
All Tssue Sizes 4 1 5 1 11

Source: IPREO’s MuniAnalytics Application as of December 31, 2013.
() Includes competitive and negotiated underwritings.

Pricing Materials On or before the pre-pricing date, for either method of sale the Village chooses, Baird
provides its clients with a pre-pricing book. Baird’s underwriting desk will compile an analysis of market
comparables (similar issues that have recently priced in the municipal market) and historical Village pricings
versus the MMD or comparable Treasury rate. Our underwriting desk will also provide a current matket scale
based on out own intetnal matket read that will reflect the Village’s credit and not a generic spread to 2
municipal index. Thus at pricing the Village will be armed with three independent sources of market
information and will have as much market information as jts underwriter. This is a key advantage of hiring
Baird as financial advisor.

7. Description of the amounts and types of insurance carried, including the deductible amount, to cover
errors and omissions, improper judgments, or negligence.

Professional and Management Liability Policy (E & O) Baitd has purchased Errors and Omissions
(E&O) coverage with per occurrence and aggregate limit of $10,000,000. The E&O policy has a deductible of
$1,500,000. The first $5,000,000 of coverage is provided by the Federal Insurance Company, a member of
the Chubb Group of Insurance Companies. The temaining $5,000,000 of coverage is provided thtough
Arch,
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C. REFERENCES

Respondent shall include the name, address and telephone number of three clients for whom services
similar to those described in this Request for Proposal have been performed, In addition, Respondent
shall provide an official statement describing the most relevant previous financing.

The following references were selected to give you a representative list of Baird’s financial advisory capabilities with
Illinois municipalities.
Financial Adyvisory References
City of Champaign
Mr. Richard Schnuer
Finance Direcior
(217) 403-8940
financedept@ci.champaign.il.us
Village of Glen Ellyn
Mr. Mark Franz
Village Manager
(630) 469-5000
mfranz@glenellyn org
Village of Tinley Park
Mr. Brad Bettenhausen
Village Treasurer
(708) 444-5000
bbettmhausen@ﬁ.tﬂeypark.org_]

Baird’s most recent Illinois financial advisory transaction was for the City of Woodstock (see case study herein). A
copy of the City’s official statement, which was drafted by Baird, has been attached hereto as Appendix F.

D. DISCLOSURE

The Respondent shall disclose any professional or personal financial interest which could be a possible
conflict of interest in representing the Village. The Respondent shall disclose any pending investigation
of the Respondent or enforcement or disciplinary actions taken within the past three years by the SEC,
FINRA, MSRB or other regulatory bodies.

Baird does not believe that it has any professional or personal financial interest which could be a possible conflict
of interest in representing the Village. However, upon review of activities disclosed by Baird associates it was
found that the spouse of a financial advisor was a member of the Village Board of Ttustees in the Village as of
November 12, 2012, It appears that she is currently the Chair of the Sustainability Commission in the Village.

Baird is not subject to any pending or threatened proceedings or enforcement or disciplinary actions taken by a
governmental authotity alleging violations of laws or regulations pettaining to the underwriting or sale of securities,
the provision of investment advisory setvices or the issuance of securities. As a full-service financial services firm
registered as a broker/dealer, investment adviser, municipal advisor and municipal dealer, Baird is subject to
regulation and oversight by numerous federal and state governmental agencies, self-regulatory organizations and
exchanges, including without limitation the Securities and Exchange Commission {SEQ), the US Department of
the Treasury, the US Department of Labot, the Financial Industry Regulatory Authority (FINRA), the Municipal
Securities Rule-Making Board (MSRB), the Commodity Futures Trading Commission (CFT'C), and state securities
and insurance commissions. Accordingly, Baird is subject to frequent regulatoty inquiries, examinations and
investigations across its various businesses, some of which have led and may lead to regulatory or enforcement
proceedings and sanctions. However, no enforcement proceeding or resulting sanction has had a material adverse
effect on Baird’s condition or operations or has impaited Baird’s ability to conduct its business. Baird is also
routinely the subject of customer and other complaints, arbitrations and legal proceedings in the ordinaty course of
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its businesses, none of which, if resolved adversely, would have a material adverse effect on Baird’s condition or
opetations. In particular, Baird Public Finance has not been and is not currently subject to tegulatory or legal
proceedings the last five years that have adversely impacted its business. For complete information about
disciplinary and other regulatory proceedings involving Baird, please see FINRA Broker Check at:
http:/ /www.finta.otg/Investors/ToolsCalculators /BrokerCheck

E. FEE

The Respondent shall prepare a total fee statement. Fees stated shall cover the fihancial plan for the
refunding in its entirety, and all items listed in the Scope of Services. The fees quoted should indicate any
fee differences which relate to different methods of issuance. It is the Village’s expectation that the
Financial Advisor will be compensated only in the event that the Series 2006 bonds are refunded. If
compensation is expected by the Respondent before the issuance of refunding bonds or other debt or for
other services performed by the Respondent it should be explicitly stated in the proposal.

Baird proposes a flat fee of $12,500 plus $0.50 per $1,000 of bonds issued. We commit to the Village our
availability before, during and after your transactions. There is no difference in fees for a competitive or a
negotiated sale. Such fees will provide for all our normal in-state travel and out-of-pocket expenses. Baird proposes
financial advisory fees that are contingent upon the sale of the secutities and payable out of bond proceeds at the
time of closing, Our fees do not provide for other typical costs of issuance related to the fees or expenses of any
other professionals or setvice providers engaged by the Village (e.g. bond counsel).

Baird does not charge houtly rates for any additional work. All services and resources listed in the RFP and
throughout this proposal are available to the Village with no additional charge. Baird will also not charge a fee for
the preparation and filing of the required financial information needed to meet continuing discloser requirements
each yeat.

Modifications to Proposed Financial Advisory Agreement Language

Under “Indemnification,” Baird would proposed to delete the words "acts, omission” in subsection (b) and replace
it with the word "negligence".
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APPENDIX C

DETAILED REFUNDING NUMBERS - LEVEL SAVINGS SOLUTION



Village of La Grange Park, IL

Hypaothetical Hlustration for Refunding GO Bonds, Series 2006
Dated: September 1, 2014

Assumes Aa2 Rating, BQ Rates, Level Savings
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Village of La Grange Park, IL

Hypothetical Ilustration for Refunding GO Bonds, Series 2006
Dated: September 1, 2014

Assumes Aa2 Rating, BQ Rates, Level Savings

Debt Service Comparison

Existing

__Date _Total P+l D/S Net New D/S Old Net D/S Savings
1280042014 275,062 50 275062 50 2FENED 4N -
12012015 JOAA3T AN - A02.437.50 A28.43) 26 2389376
12012056 AUE A5 D0 A0 45000 42793126 26.481.26
124002017 405,350,060 - A05. 3500 42T 056,26 21,706,216
12/01/2018 399,050.00 - 399,050.00 425,806.26 26,756.26
12/01/2019 402,750.00 402,750.00 428,406.26 25,656.26
| 202021 AN3 00 Ky 403, (HELGD 425 406,26 22,406.26
12012021 AIEZ 95000 402,950.00 42700626 24,036 26
12 #z022 402 600,00 - 402,600.00 A3, 00626 25406, 26
12/01/2023 401,950.00 - 401,950.00 428,406.26 26,456.26
12/01/2024 406,000,00 406,000.00 428.206.26 22,206.26
12/01/2025 403,650.00 403,650.00 426,912.50 23,262.50

Total $4,431,187.50 $275,062.50 $4,706,250.00 $4,976,637.60 $276,387.60
PV Analysis Summary (Net to Net)
Gross PV Debt Service Savings 308,149.77
Net PV Cashflow Savings @ 2.457%(Bond Yield) 308,149.77
Transfers from Prior Issue Debt Service Fund {74,215.63)
Contingency or Roundibg Amount 2,073.77
Net Present Value Benefit $236,007.91
Net PV Benefit / $3,740,000 Refunded Principal 6.310%
Net PV Benefit / §$3,705,000 Refunding Principal 6.370%
Refunding Bond Information
Refunding Dated Date -~ 9/01/2014
9/01/2014

Refunding Delivery Date

Feobund 200G Bonds 072314 | SENGLE PURBOSE | Z100W | 2101 PM
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Village of La Grange Park, IL |
Hypothetical Ilustration for Refunding GO Bonds, Series 2006
Dated: September 1, 2014

Assumes Aal Rating, BQ Rates, Level Savings

Sources & Uses

Dated 08/01/2014 | Delivered 08/01/2014

SOURCES OF FUNDS

Par Amount of Bonds $3,705,000.00
Reoffering Premium 110,983.60
Transfers from Prior Issue Debt Service Funds 74,215.63
TOTAL SOURCES $3,890,199.23
USES OF FUNDS

Deposit to Current Refunding Fund 3,814,025.46
Assumed Costs of Issuance 74,100.00
Rounding Amount 2,073.77
TOTAL USES §3,890,199.23

Frtured FH16 Sonde 072214 | SINGLE PURPOSE | 13004 | 3070 PM
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Village of La Grange Park, IL

Hypothetical Illustration for Refunding GO Bonds, Series 2006
Dated: September 1, 2014

Assumes Aa2 Rating, BQ Rates, Level Savings

Debt Service Schedule
Date Princlpal Coupon ___Interest Total P+l Fiscal Total
05/01/2014 . - -
06/01/2015 - : 76,462.50 76,462.50 -
12/01/2015 275,000.00 2.000% 50,975.00 325,975.00 402,437.50
06/01/2016 - 48,225.00 48,225.00
12/01/2016 305,000.00 2.000% 48,225.06 353,225.00 401,450.00
06/01/2017 45,175.00 45,175.00 *
12/01/2017 315,000.00 2,000% 45,175.00 360,175.00 405,350.00
06/01/2018 - - 42,025.00 42,025.00 -
12/01/2018 315,000.00 2.000% 42,025.00 357,025.00 399,050.00
06/01/2019 - - 38,875.00 38,875.00 -
12/01/2019 325,000.00 3.000% 38,875.00 363,875.00 402,750.00
06/01/2020 - 34,000.00 34,000.00 :
12/01/202¢ 335,000.00 3.000% 34,000.00 369,000.00 403,000.00
06/01/2021 . 28,975.00 28,975.00 -
12/01/2021 345,000.00 3.000% 28,975.00 373,975.00 402,950.00
06/01/2022 . . 23,800.00 23,800.00 -
12/01/2022 355,000.00 3.000% 23,800.00 378,800.00 402,600.00
06/01/2023 18,475.00 18,475.00
12/01/2023 365,000.00 3.000% 18,475.00 383,475.00 401,950.00
06/01/2024 - - 13,000.00 13,000.00 -
12/01/2024 380,000.00 3.250% 13,000.00 393.000.00 406,000.00
06/01/2025 } 6,825,00 6,825.00 -
12/01/2025 390,000.00 3.500% 6,825.00 396,825.00 403,650.00
Total $3,705,000.00 - $716,187.50 $4,431,187.50 -
Yield Statistics
Bond Year Dollars $24,281.25
Average Life 6.554 Years
Average Coupon 2.9907336%
Net Interest Cost (NIC) 2.5336583%
True Interest Cost (TIC) 2.4704175%
Bond Yield for Arbitrage Purposes 2.4565848%
All Inclusive Cost (AIC) 2.8045391%
RS Form 8038
Net Interest Cost 2.4601981%
Weighted Average Maturity 6.553 Years

Refund 2006 Bonds 072214 | SINGLE PURPOSE | 7/23/2014 | 3:01 PM
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Village of La Grange Park, IL

Hypothetical Iltustration for Refunding GO Bonds, Series 2006
Dated: September 1, 2014

Assumes Aa2 Rating, BQ Rates, Level Savings

Pricing Summary

Type of Maturity

—Maturity Bond Coupon Yield Value Price _Dollar Price
12/01/2015 Serial Coupon 2.000% 0.600% 275,000.00 101.740% 279,785.00
12/01/2016 Serial Coupon 2.000% 0.850% 305,000.00 102.557% 312,798.85
12/01/2017 Serial Coupon 2.000% 1.150% 315,000,00 102.703% 323,514.45
12/01/2018 Serial Coupon 2.000% 1.550% 315,000.00 101 .842% 320,802.30
12/01/2019 Serial Coupon 3.000% 1.850% 325,000.00 105.726% 343,609.50
12/01/2020 Serial Coupon 3.000% 2.150% 335,000.00 104.944% 351,562 40
12/01/2021 Serial Coupon 3.000% 2.400% 345,000.00 103.968% 358,689.60
12/01/2022 Serial Coupon 3.000% 2.650% 355,000.00 102.575% 364,141.25
12/01/2023 Serial Coupon 3.000% 2.800% 365,000.00 101.617% 370,902.05
12/01:'2024 Serial Coupon 3.250% 3.000% 380,000.00 102.188% 388,314.40
12/01/2025 Serial Coupon 3.500% 3.150% 390,000.00 103.042% c 401,863.80
Total - - - $3,705,000.00 - - §3,815,983.60

Bid Information
Par Amount of Bonds $3,705,000.00
Reoffering Premium or (Discount) 110,983.60
Gross Production $3,815,983.60
Bid (102.996%) 3,815,983.60
Total Purchase Price $3,815,983.60
Bond Year Dollars $24,281.25
Average Life 6.554 Years
Average Coupon : 2.9907336%
Net Interest Cost (NIC) 2.5336583%
True Interest Cost (TIC) 2.4704175%

Refund 2006 Bonds 072214 | SINGLE PURPOSE | 7/23/2014 | 301 PM
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Village of La Grange Park, IL

Hypothetical lustration for Refunding GO Bonds, Series 2006
Dated: September 1, 2014

Assumes Aa2 Rating, BQ Rates, Level Savings

Proof of Premium Bond Selection of Call Dates/Prices

PV at

Bond
Maturity Call Date Call Price Yield Lowest?
[2MI02% - 429,755,454 No
|208/2025 1212024 100.000% 226,545, (14 Yes

| Rafund SI06 Bonds 07221 | SSGLE PURFDSE | 1232014 | 207 Ps
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Village of La Grange Park, IL

Hypothetical Illustration for Refunding GO Bonds, Series 2006
Dated: September 1, 2014

Assumes Aa2 Rating, BQ Rates, Level Savings

Proof of D/S for Arbitrage Purposes

Date Principal interest Total
09/01/2014
06/01/2015 76,462.50 76,462.50
12/01/2015 275,000,00 50,975.00 325,975.00
06/01/2016 48,225.00 48,225.00
12/01/2016 305,000.00 48,225.00 353,225.00
06/01/2017 45,175.00 45,175.00
12/01/2017 315,000.00 45,175.00 360,175.00
06/01/2018 42,025.00 42,025.00
12/01/2018 315,000.00 42,025.00 357,025.00
06/01/2019 - 38,875.00 38,875.00
12/01/2019 325,000.00 38,875.00 363,875.00
06/01/2020 - 34,000,060 34,000.00
12/01/2020 335,000.00 34,000.60 369,000.00
06/01/2021 28,975.00 28,975.00
12/01/2021 345,000.00 28,975.00 373,975.00
06/01/2022 - 23,800.00 23,800.00
12/01/2022 355,000.00 23,800.00 378,800.00
06/01/2023 - 18,475.60 18,475.00
12/01/2023 365,000.00 18,475.00 383,475.00
06/01/2024 - 13,000.00 13,000.00
1210172024 770,000.00 13,000.00 783,000.00
Total $3,705,000.00 §712,537.50 $4,417,537.50

Refund 2006 Bonds 072214 | SINGLE PURPOSE | 7/23/2014 | 3:.01 PM
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Village of La Grange Park, IL
Hypothetical Illustration for Refunding GO Bonds, Series 2006

Dated: September 1, 2014 .
Assumes Aa2 Rating, BQ Rates, Level Savings

Proof Of Bond Yield @ 2.4565848%

Present Cumulative
Date _Cashfiow PV Factor Value PV
09/01/2014 2 1.0000000x
06/01/2015 76,462.50 0.9818545x 75,075.05 75,075.05
12/01/2015 325,975.00 0.9699408x 316,176.45 391,251.50
06/01/2016 48,225.00 0.9581716x 46,207.83 437,459.33
12/01/2016 353,225.00 0.9465453x 334,343.46 771,802.79
06/01/2017 45,175.00 0.9350600x 42,241.34 814,044.12
12/01/2017 360,175.00 0.9237141x 332,698.73 1,146,742.85
06/01/2018 42,025.00 0.9125059x 38,348.06 1,185,050.91
12/01/2018 357,025.00 0.9014336x 321,834.34 1,506,925.25
06/01/201%9 38,875.00 0.8904957x 34,618.02 1,541,543.28
12/01/2019 363,875.00 0.8796906x 320,097.40 1,861,640.68
06/01/2020 34,000.00 0.8690165x% 29,546.56 1,891,187.24
12/01/2020 369,000.00 0.8584720x 316,776.15 2,207,963.39
06/01/2021 28,975.00 0.8480554x 24,572.40 2,232,535.80
12/01/2021 373,975.00 0.8377652x 313,303.22 2,545,839.02
06/01/2022 23,800.00 0.8275998x 19,696.88 2,565,535.90
1210172022 378,800.00 0.8175578x 309,690.90 2,875,226.79
06/01/2023 18,475.00 0.8076377x 14,921.11 2,890,147.90
12/01/2023 383,475.00 0.7978379x 305,950.88 3,196,098.78
06/01/2024 13,000.00 0.7881570x 10,246.04 3,206,344.82
12/01/2024 783,000,00 0.7785936x 609,638.78 3,815,983.60
Total $4,417,537.50 - $3,815,983.60 -
Derivation Of Target Amount
Par Amount of Bonds $3,705,000.00
Reoffering Premium or (Discount) 110,983.60

_Original Issue Proceeds $3,815,983.60

Refund 2006 Bonds 072214 | SINGLE PURPOSE | 7/23/20%4 | 3:01 M
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Village of La Grange Park, IL

Hypothetical ITlustration for Refunding GO Bonds, Series 2006
Dated: September 1, 2014

Assumes Aa2 Rating, BQ Rates, Level Savings

Current Refunding Escrow

Cash
Date Principal Rate Interest Receipts Dishursements Bailance
09/01/2014 - . 0.46 - 0.46
12/01/2014 3,814,025.00° 6.020% 190.17 3,814,215.17 3,814,215.63 ¥
Total $3,814,025.00 - $190.17 $3,814,215.63 $3,814,215.63 *
Investment Parameters
Investment Model [PV, GIC, or Securities] Securities
Default investment yield target ) Bond Yield
Cagh Deposit 0.46
Cost of Investments Purchased with Bond Proceeds 3,814,025.00
Total Cost of Investments $3,814,025.46
Target Cost of Investments at bond yield $3,791,004.28
Actual positive or (negative) arbitrage (23,021.08)
Yield to Receipt 0.0199448%
Yield for Arbitrage Purposes 2.4565848%
State and Local Government Series (SLGS) rates for 7/22/2014

Refund 2008 Bonds 072214 | SINGLE PURPOSE | 7/23/2014 | 3:61 PM
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Village of La Grange Park, IL

RN Ll o S L . s AR 510

Hypothetical IMlustration for Refunding GO Bonds, Series 2006
Dated: September 1, 2014
Assumes Aa2 Rating, BQ Rates, Level Savings

Current Refunding Escrow Summary Cost

+Accrued

Par Principal
Maturity Type Ceupon Yield $ Price Amount Cost Interest = Total Cost
e

Current Refanding Escrow
12/01/2014 _ SLGS-Cl 0.020% 0.020% 100.0006000% 3,814 025 3,814.025.00 - 3,814 .025.00
Suobtotal - - - §3,814,025 $3,814,025.00 - $3,814,025.00
Total - - - $3,814,025 $3,814,025.00 - $3,814,025.00

Curient Refunding Escrow

Cash Deposit 0.46
Cost of Investiments Purchased with Bond Proceeds 3,814,025.00
$3,814,025.46

Total Cost of Investments

Delivery Date

9/01/2014

Refund 2008 Bonds 072214 | SINGLE PURPOSE | 7/23/2014 ] 2:01 PM

Robert W. Baird & Co.
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Village of La Grange Park, IL

Hypothetical Illustration for Refinding GO Bonds, Series 2006
Dated: September 1, 2014
Assumes Aa2 Rating, BQ Rates, Level Savings

Primary Purpose Fund Proof Of Yield @ 0.0199448%

Present Cumuiative
_ Date Cashflow PV Factor _Value PV
09/01/2014 - | OO0 -
120172014 3,814,215.17 0,999 54 | x 3,814,025.00 3,814,025.00

" Total §3,814,215.17 - £3,814,025.00

Composition Of Initial Deposit

Cost of Investments Purchased with Bond Proceeds 3.814,025.00
Adjusted Cost of Investments 3,814,025.00

Hedyrad 2008 Sorels 072270 | SiWE E PURPOSE | 10000 | 2010 P

Robert W. Baird & Co.
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Village of La Grange Park, IL
General Obligation Bonds, Series 2006
Dated: April 15, 2006

Callable: December 1, 2014 @ 100

Debt Service To Maturity And To Call

Refunded  Refunded Refunded
Date Bonds Interest D/SToCall  Principal _Coupon Interest D/S
09/01/2014 - .
12/01/2014 3,740,000.00 74,215.63 3,814,215.63 3.750% 74,.215.63 74,215.63
06/01/2015 - - - 74,215.63 74,215.63
12/01/2015 - 220,000.00 3.750% 74,215.63 354,215.63
06/01/2016 - - - - 68,965.63 68,965.63
12/01/2016 - 290,000.00 3.750% 68,965.63 358,965.63
06/01/2017 z ’ 63,528.13 63,528.13
12/01/2017 300,000.00 3.750% 63,528,13 363,528.13
06/01/2018 - : L - 57.903.13 57,903.13
12/01/2018 - - - 310,000.00 4.000% 57,903.13 367,903.13
06/01/2019 - 51,703.13 51,703.13
12/01/2019 325,000.00 4.000% 51,703.13 376,703.13
06/01/2020 - 45203.13 45,203.13
12/01/2020 - 335,000.00 4.000% 45,203.13 380,203.13
06/01/2021 - - . - 38,503.13 38,503.13
12/01/2021 = ; 350,000.00 4.000% 38,503.13 388,503.13
06/01/2022 - - 31,503.13 31,503.13
12/01/2022 - 365,000.00 4.000% 31,503.13 396,503.13
06/01/2023 . . - 24,203.13 24,203.13
12/01/2023 - - - 380,000.00 4.000% 24,203.13 404,203.13
06/01/2024 - - 16,603.13 16,603.13
12/01/2024 - 395,000.00 4.125% 16,603.13 411,603.13
66/01/2025 - : - - 8,456.25 8,456,25
12/01/2025 - - 410,000,060 4,125% 8.456.25 418,456.25
Total $3,740,060.00 $74,215.63 $3,814,215.63 $3,740,000.00 - $1,035,790.73 $4,775,790.73

Yield Statistics

Base date for Avg. Life & Avg. Coupon Calculation 9/01/2014
Averape Life 6.636 Years
Average Coupon 4.0237023%
Weighted Average Maturity (Par Basis) 6.636 Years
Refunding Bond Information

Refunding Dated Date 9/01/2014
Refunding Delivery Date 9/01/2014

La Grange Park 06 Bonds | SINGLE PURPOSE | 7/23/2014 | 3:01 PM

Robert W. Baird & Co.
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Village of La Grange Park, IL
General Obligation Bonds, Series 2006
Dated: April 15, 2006

Callable: December 1, 2014 @ 100

Current Outstanding Debt Service

Date Principal Coupon Interest Total P+l
12/01/2014 270,600.00 3.750% 5,062.50 275,062.50
Total $270,000.00 - $5,062.50 $275,062.50
Yield Statistics
Base date for Avg. Life & Avg. Coupon Calculation 9/01/2014
Average Life 0.250 Years
Average Conpon 3.7500000%
Weighted Average Maturity (Par Basis) 0.250 Years

Refunding Bond Information

Refunding Dated Date 9/01/2014
Refunding Delivery Date 9/01/2014

Lo Girangs Paik OF Bonds |- BINGLE PURAOEE | W2320% | 207 PM

Robert W, Baird & Co.
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APPENDIX D

DETAILED REFUNDING NUMBERS - UPFRONT SAVINGS SOLUTION



Village of La Grange Park, IL

Hypothetical Hlustration for Refunding GO Bonds, Series 2006
Dated: September 1, 2014

Assumes Aa2 Rating, BQ Rates, Upfront Savings

Table of Contents

_Report
Debt Service Comparigon 1
Sources & Uses 2
Debt Service Schedule 3
Pricing Summery 4
Proof of Premium Bond Selection of Call Dates/Pric 5
Proof of D/S for Arbitrage Purposes [
Proof Of Bond Yield @ 2.4759203% 7
Current Refunding Escrow 8
Current Refunding Escrow Summary Cost 9
Primary Purpose Fund Proof Of Yield @ 0.0199448 10
Debt Service To Maturity And To Call i1
Current Outstanding Debt Service 12
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Village of La Grange Park, IL

Hypothetical Illustration for Refunding GO Bonds, Series 2006
Dated: September 1, 2014

Assumes Aa2 Rating, BQ Rates, Upfront Savings

Debt Service Comparison

Existing
_Date Total P+l D/S Net New D/S _Old Net D/S Sayings
12012014 STE M5} AT5.062.50 2758.162.50 =
12012015 21435250 214.312.50 426430 36 el LA NE B
| 2002006 426,750,00 i 426750000 43793126 118126
12012077 H2E 250 (e 425,250.00 427 05626 1 0626
12/01/2018 423,650.00 423,650.00 425,806.26 2,156.26
12/01/2019 426,950.00 - 426,950,00 428,406.26 1,456.26
12/01/2020 420 H00. () - 421 B00LO0 425 40626 §,E06, 26
12AH202) A26, 100G - 2, 10000 AT (e TH 906.26
12012022 425,150.00 425, 150,00 428,006.26 2.856.26
12/01/2023 423.900.00 - 423,900.00 428.406.26 4,506.26
12/01/2024 427,350,600 : 427,350.00 428,206.26 856.26
| 12/01/2025 424,350.00 - 424,350.00 426,912.50 2,562.50
Total $4,465,362.50 $275,062,50 $4,740,425.00 $4,976,637.60 $236,212.60
PV Analysis Summary (Net to Net)
Gross PV Debit Service Savings 300,906.34
Net PV Cashflow Savings @ 2.476%(Bond Yield) 300,906.34
Transfers from Prior Issue Debt Service Fund (74,215.63)
Contingency or Rounding Amount 4,617.82
Net Present Value Benefit $231,308.53
Net PV Benefit / $3,740,000 Refunded Principal 6.185%
Net PV Benefit/ $3,705,000 Refunding Principal 6.243%
Refunding Bond Information
Refunding Dated Date 9/01/2014
Refunding Delivery Date 9/01/2014

Rrkind 3008 Borde GT22 1 | SNGLE PURPOSE | 2720014 | 162 P
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Village of La Grange Park, IL

Hypothetical Tlustration for Refunding GO Bonds, Series 2006
Dated: September 1, 2014

Assumes Aa2 Rating, BQ Rates, Upfront Savings

Sources & Uses

Dated 02/01/2014 | Deliverad 09/01/2014

SOURCES OF FUNDS

Par Amount of Bonds $3,705,000.00
Reoffering Premium 113,527.65
Transfers from Prior Issue Debt Service Funds 74,215,63
TOTAL SOURCES $3,892,743.28
USES OF FUNDS .

Deposit to Current Refunding Fund 3,814,025.46
Assumed Costs of Issuance 74,100.00
Rounding Amount 4,617.82
TOTAL USES $3,892,743.28

Amfung 2000 Sonoz 072274 | BINCGLE HEFOISE | RS04 ) 302 P
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Village of La Grange Park, IL

Hypothetical Illustration for Refunding GO Bonds, Series 2006
Dated: September 1, 2014

Assumes Aa2 Rating, BQ Rates, Upfront Savings

Debt Service Schedule

Date Principal Coupon Interest Total P+l _Fiscal Total
09/01/2014 - - =
06/01/2015 - 77,587.50 77,587.50 -
12/01/2015 85.000.00 2.000% 51,725.00 136,725.00 214,312.50

06/01/2016 50,875.00 50,875.00
12/01/2016 325,000.00 2.000% 50,875.00 375,875.00 426,750.00

06/01/2017 - - 47,625.00 47,625.00
12/01/2017 330,000.00 2.000% 47,625.00 377,625.00 425,250.00
06/01/2018 4432500 44,325.00 -
12/01/2018 335,000.00 2.000% 44,325.00 379,325.00 423,650.00
06/01/2019 - - 40,975.00 40,975.00 -
12/01/2019 345,000.00 3.000% 40,975.00 385,975.00 426,950.00

06/01/2020 35,800.00 35,200.00
12/01/2020 350,000.00 3.000% 35,800.00 3RS5,800.00 421,600.60
06/01/2021 - - 30,550.00 30,550.00 "
12/01/202]1 365,000.00 3.000% 30,550,00 395,550.00 426,100.00
06/01/2022 25,075.00 25,075.00 -
12/01/2002 375,000.00 3.000% 25,075.00 400,075.00 425,150.00

06/01/2023 19,450.00 19,450.00
12/01/2023 385,000.00 3.000% 19.450.00 404,450.00 423,900,00
06/01/2024 - - 13,675.00 13,675.00 N
12/01/2024 400,000.00 3.250% 13,675.00 413,675.00 427,350.00
06/01/2025 7,175.00 7,175.00 -
12/01/2025 410,000.00 3.500% 7,175.00 417,175.00 424,350.00
Total $3,705,000.00 - $760,362.50 $4,465,362.50 -

Yield Statistics
Bond Year Dollars $25,346.25
Average Life 6.841 Years
Average Conpon 2.9999014%
Net Interest Cost (NIC) 2.5519943%
True Interest Cost {TIC) 2.4895930%
Bond Yield for Arbitrage Purposes 2.4759203%
All Inclusive Cost (AIC) 2.8102044%
iRS Form 8038

- Net Interest Cost 2.4777109%
_Weighted Average Maturity 6.837 Years

Refund 2006 Bonds 072214 | SINGLE PURPOSE | 7/23/2014 | 3:02 PM
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Village of La Grange Park, IL

Hypothetical Tllustration for Refunding GO Bonds, Series 2006
Dated: September 1, 2014

Assumes Aa2 Rating, BQ Rates, Upfront Savings

Pricing Summary

Type of Maturity

—Maturity Bond __ Coupon Yield Value Price Dollar Price
12/01/2015 Serial Coupon 2.000% 0.600% 85,000.00 101.740% £6,479.00
12/01/2016 Serial Coupon 2.000% 0.850% 325,000.00 102.557% 333,310.25
12/01/2017 Serial Coupon 2.000% 1.150% 330,000.00 102.703% 338,919.90
12/01/2018 Serial Coupon 2.000% 1.550% 335,000.00 101.842% 341,170.70
12/01/2019 Serial Coupon 3.000% 1.850% 345,000.00 105.726% 364,754.70
12/01/2020 Serial Coupon 3.000% 2.150% 350,000.00 104.944% 367,304.00
12/01/2021 Serial Coupon 3.000% 2.400% 365,000.00 103.968% 379,483.20
12/01/2022 Serial Coupon 3.000% 2.650% 375,000.00 102.575% 384,656.25
12/01/2023 Serial Coupon 3.000% 2.800% 385,000.00 101.617% 391,225.45
12/01/2024 Serial Coupon 3.250% 3.000% 400,000.00 102.188% 408,752.00
12/01/2025 Serial Coupon 3.500% 3.150% 410,000.00 103.042% c 422 472.20
Total . - - $3,705,000.00 - - $3,818,527.65

Bid Information
Par Amonnt of Bonds $3,705,000.00
Reoffering Premium or (Discount) 113,527.65
Gross Production $3,818,527.65
Bid (103.064%) 3,818,527.65
Total Purchase Price $3,818,527.65
Bond Year Dollars $25,346.25
Average Life 6.841 Years
Average Coupon 2.9999014%
Net Interest Cost (NIC) 2.5519943%
True Interest Cost (TIC) 2.4895930%

Refund 2006 Bonds 072214 | SINGLE PURPOSE | 7/23/2014 | 3:02 PM
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| Village of La Grange Park, IL

Hypothetical Illustration for Refunding GO Bonds, Series 2006
Dated: September 1. 2014

Assumes Aa2 Rating, BQ Rates, Upfront Savings

Proof of Premium Bond Selection of Call Dates/Prices

PVat

Bond
Maturity Call Date Call Price Yield Lowest?
12/01/2025 . - 450,975.36 No
12/01/2025 12051720124 1O O, 447 71208 Vs

Flfunt 2008 Bondw 072214 | SINGLE PURPOSE | TEIME | 202 P
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Village of La Grange Park, IL

Hypothetical Illustration for Refunding GO Bonds, Series 2006
Dated: September 1, 2014

Assumes Aa2 Rating, BQ Rates, Upfront Savings

Proof of D/S for Arbitrage Purposes

Date Principal ___Interest Total
09/01/2014 -
06/01/2015 . 77.587.50 717,587.50
12/01/2015 85,000.00 51,725.00 136,725.00
06/01/2016 - 50,875.00 50,875.00
12/01/2016 325,000.00 50,875.00 375,875.00
06/01/2017 - 47,625.00 47,625.00
12/01/2017 330,000.00 47,625.00 371,625.00
06/01/2018 44,325.00 44,325.00
12/01/2018 335,000.00 44,325.00 379,325.00
06/01/2019 - 40,975.00 40,975.00
12/01/2019 345,000.00 40,975.00 385,975.00
06/01/2020 . 35,800.00 35,800.00
12/01/2020 350,000.00 35,800.00 385,800.00
06/01/2021 30,550.00 30,550.00
12/01/2021 365,000.00 30,550.00 395,550.00
06/01/2022 - 25,075.00 25,075.00
12/01/2022 375,000.00 25,075.00 400,075.00
06/01/2023 19,450.00 19,450.00
12/01/2023 385,000.00 19,450.00 404,450.00
06/01/2024 - 13,675.00 13,675.00
12/01/2024 £10,600.00 13,675.00 823,675.00

Total $3,705,000.00 $746,012.50 $4,451,012.50

Refund 2008 Bonds 072214 | SINGLE PURPOSE | 7/23/2014 | 3:02 PM
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Village of La Grange Park, IL

Hypothetical lllustration for Refunding GO Bonds, Series 2006
Dated: September 1, 2014

Assumes Aa2 Rating, BQ Rates, Upfront Savings

Proof Of Bond Yield @ 2.4759203%

Present Cumulative
_Date Cashfiow PV Factor _Value PV
09/61/2014 - 1.0000000x
06/01/2015 77,587.50 0.9817139% 76,168.72 76,168.72
12/01/2015 136,725.00 0.9697092x 132,583.50 208,752.22
06/01/2016 50,875.00 0.9578514x 48,730.69 257,482.91
12/01/2016 375,875.00 0.9461386x 355,629.85 613,112.76
06/01/2017 47,625.00 0.9345690x 44,508.85 657,621.61
12/01/2017 377,625.00 0.9231409x 348,601.08 1,006,222.69
06/01/2018 44,325.00 0.9118525x 40,417.86 1,046,640.55
12/01/2018 379,325.00 0.9007022x 341,658.86 1,388,299.41
06/01/2019 40,975.00 0.8896882x 36,454.97 1,424,754.3%
12/01/2019 385,975.00 0.8788089x 339,198.27 1,763,952.65
06/01/2020 35,800.00 0.8680626x 31,076.64 1,795,029.29
12/01/2020 385,200.00 0.8574478x 330,803.35 2,125,832.64
06/01/2021 30,550.00 0.8469627x 25,874.71 2,151,707.36
12/01/2021 395,550.00 0.8366059x 330,919.45 2,482,626.80
06/01/2022 25,075,00 0.8263757x 20,721.37 2,503,348.17
12/01/2022 400,075.00 0.8162706x 326,560.44 2,829,917.62
06/01/2023 19,450.00 0,8062890x 15,682.32 2,845,599.94
12/01/2023 404,450.00 0.7964295x 322,115.93 3,167,715.87
06/01/2024 13,675.00 0.7866906x 10,757.99 3,178,473.86
12/01/2024 $23,675.00 0.7770708x 640,053.79 3,818,527.65
Total 54,451,012.50 - $3,818,527.65 -
Derivation Of Target Amount
Par Amount of Bonds $3,705,000.00
Reoffering Premium or (Discount) 113,527.65
Original Issue Proceeds $3,818,527.65

Refund 2006 Bonds 072214 | SINGLE PURPOSE | 7/23/2014 | 3:02 PM

Robert W. Baird & Co
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Village of La Grange Park, IL

Hypothetical Hlustration for Refunding GO Bonds, Series 2006
Dated: September 1, 2014

Assumes Aa2 Rating, BQ Rates, Upfront Savings

Current Refunding Escrow

Cash

Date Principal Rate Interest Recelpts Disbursements Balance

0901 /2014 . . (46 ‘ 046
12/01/2014 3,814,025.00 0.020% 190.17 3,814,215.17 3,814,215.63 -
Total $3,814,025.00 - $190.17 $3,814,215.63 $3,814,215.63 -

Investment Parameters

Investment Model [PV, GIC, or Securities] Securities
Default investment yield target Bond Yield
Cash Deposit 0.46
Cost of Investments Purchased with Bond Proceeds 3,814,025.00
Total Cost of Investmenis $3,814,025.46
Target Cost of Investments at bond yield $3,790,823.36

Actual positive or (negative) arbitrage (23,202.10)
Yield to Receipt 0.0195448%
Yield for Arbitrage Purposes 2.4759203%
State and Local Government Series (SLGS) rates for 7/22/2014

Aelund 2000 Boncts TT22144 | SINGLE PURPOSE | W24 | 302 P
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Village of La Grange Park, IL

Hypothetical lustration for Refunding GO Bonds, Series 2006

Dated: September 1. 2014

Assumes Aa2 Rating, BQ Rates, Upfromt Savings

Current Refunding Escrow Summary Cost

Par Principal  +Accrued
Maturity Type  Coupon Yield $ Price Amount Cost Interest = Total Cost
== s RN
Current Refunding Escrow
12/01/2014 _ SLGS-CI 0.020% __ 0.020% 160.0000000% 3,814,025 3,814,025.00 - 3,814,025.00
Suobtotal - - - §3,814,025 $3,814,025.00 - $3,814,025.00
Total - - - $3,814,025 $3,814,025.00 - $3,814,025.00
Current Refunding Escrow
Cash Deposit 0.46
Cost of Investments Purchased with Bond Procesds 3,814,025.00
Total Cost of Investments $3,814,025.46
Delivery Date 9/01/2014

Refung: 2008 Barets (74214 | SINGLE PURFEEE | ZG01 | 32 oM
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Village of La Grange Park, IL

Hypothetical Illustration for Refunding GO Bonds, Series 2006
Dated: September 1, 2014

Assumes Aa2 Rating, BQ Rates, Upfront Savings

Primary Purpose Fund Proof Of Yield @ 0.0199448%

Present Cumulative

Date Cashflow : PV Factor Value PV
09/01/2014 1.0000000x ' -

12/01/2014 3,814,215.17 0.9999501x 3,814,025.00 3,814,025.00

Total $3,814,215.17 - $3,814,025.00 -

Composition Of Initial Deposit
Cost of Investments Purchased with Bond Proceeds 3,814,025.00
3,814,025.00

Adjusied Cost of Investments

Refund 2006 Bonds 072214 | SINGLE PURPOSE | 7/23/2014 | 3:02 P

Robert W. Baird & Co.
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Village of La Grange Park, IL
General Obligation Bonds, Series 2006
Dated: April 15, 2006

Callable: December 1, 2014 @ 100

Debt Service To Maturity And To Call

Refunded Refunded Refunded

Date Bonds Interest D/S To Cali Principal _ Coupon interest DIS

09/01/2014 - . . -
12/01/2014 3,740,000.00 74,215.63 3,814,215.63 - 3.750% 74,215.63 74,215.63
06/01/2015 - - 74,215.63 74,215.63
12/01/2015 - . - 280,000,00 3.750% 74,215.63 354,215.63
06/01/2016 - - - - - 68,965.63 68,965.63
12/01/2016 - 290,000.00 3.750% 68,965.63 358,965.63
06/01/2017 . - - 63,528.13 63,528,13
12/01/2017 - 300,000.00 3,750% 63,528.13 363,528.13
06/01/2018 . - - 57,903.13 57,903.13
12/01/2018 - - - 310,000.00 4.000% 57,903.13 367,903.13
06/01/2019 . - - - 51,703.13 51,703.13
12/01/2019 - - 325,000.00 4.000% 51,703.13 376,703.13
06/01/2020 - - - 45,203.13 45,203.13
12/01/2020 - - 335,000.00 4.000% 45,203.13 380,203.13
06/01/2021 - - - - - 38,503.13 38,503.13
12/01/2021 - 350,000.00 4.000% 38,503.13 388,503.13
06/01/2022 - - 31,503.13 31,503.13
12/01/2022 - - 365,000.60 4.000% 31,503.13 396,503.13
06/01/2023 - 24,203.13 24,203.13
12/01/2023 - - - 380,000.00 4.000% 24,203.13 404,203.13
06/01/2024 - - - 16,603.13 16,603.13
12/01/2024 - 395,000.00 4.125% 16,603.13 411,603.13
06/01/2025 . - - - 8,456.25 8,456.25
12/01/2025 - - 410,000.00 4.125% 8,456.25 418,456.25
Total $3,740,000.00 $74,215.63 $3,814,215.63 §3,740,000.00 - $1,035,790.73 $4,775,790.73
Yield Statistics
Base date for Avg. Life & Avg. Coupon Calculation 9/01/2014
Average Life 6.636 Years
Average Coupon 4.0237023%
Weighted Average Maturity (Par Basis) 6.636 Years
Refunding Bond Information
Refunding Dated Date 9/01/2014
Refunding Delivery Date 9/01/2014

La Grange Park 06 Bonds | SINGLE PURPOSE | 7/23/2014 | 3:02 PM
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Village of La Grange Park, IL
General Obligation Bonds, Series 2006
Dated: April 15, 2006

Callable: December 1, 2014 (@ 100

Current Outstanding Debt Service

Date Principal Coupon interest Total P+
12/01/2014 270,000.00 3, 750% 5,062.50 275,062.50
Total $270,000.00 - §5,062.50 $275,062.50
Yield Statistics
Base date for Avg, Life & Avg. Coupon Calculation 9/11/2014
Average Life 0.250 Years
Average Coupon 3.7500000%
Weighted Average Maturity (Par Basis) 0.250 Years

Refunding Bond Information

Refunding Dated Date 9/01/2014
Refunding Delivery Date 9/01/2014

L Grange B 06 Sordn | SINGLE PURPCSE | 7230014 | 302 PM
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APPENDIX E

DETAILED REFUNDING NUMBERS - BACKLOADED SAVINGS SOLUTION



Village of La Grange Park, IL

Hypothetical lllustration for Refunding GO Bonds, Series 2006
Dated: September 1, 2014

Assumes Aa2 Rating, BQ Rates, Backloaded Savings

Table of Contents

Report
Debt Service Comparison 1
| Sources & Uses 2
Debi Service Schedule 3
Pricing Summary : 4
Proof of Premiwm Bond Selection of Call Dates/Pric 5
Proof of D/S for Arbitrage Purposes 6
Proof Of Bond Yield @ 2.3679985% 7
Current Refunding Escrow 8
Current Refunding Escrow Summary Cost 9
Primary Purpose Fund Proof Of Yield @ 0.0199448 10
II Debt Service To Mamrity And To Call 11
Current Qutstanding Debt Service 12
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Village of La Grange Park, 1L

Hypothetical Mlustration for Refunding GO Bonds, Series 2006
Dated: September 1, 2014

Assumes Aa2 Rating, BQ Rates, Backloaded Savings

Debt Service Comparison

Existing
Date Total P+ D/S Net New D/S Oid Net D/S Savings
12002014 - 2506250 2TE062.50 275,063 80
120000/280 ] % 22462500 424,635,000 428 47124 1,806.26
128124016 423 700 06 : 477700 00 42793126 493126
202017 &332, 1001 0 42210000 427 056 20 4,956 26
12/01/2018 425,400.00 425,400.00 425,806.26 406.26
12/01/2019 423,500.00 - 423,500.00 428,406.26 4,906.26
101/2020 427,000.00 423 000,00 425 40626 2.406.26
124002021 422 200,00 - £22.2008 (0 427000 20 4,806 26
| 212022 426,100,00 426,100.00 4728,006.26 1,906.26
12/01/2023 424,550.00 - 424,550.00 428.406.26 3,856.26
12/01/2024 427,700.00 427,700.00 428,206.26 506.26
12/01/2025 129,375.00 129,375.00 426,912.50 297,537.50
Total $4,372,250,00 $275,062.50 §4,647,312.50 $4,976,637.60 $329,325.10
PV Analysis Summary (Net to Net)
Gross PV Debt Service Savings 331,688.86
Net PV Cashflow Sayings @ 2.368%{Bond Yield) 331,688.86
Transfers from Prior Issue Debt Service Fund (74,215.63)
Contingency or Rounding Amowmt 1,753.42
Net Present Value Benefit $259,226.65
Net PV Benefit / $3,740,000 Refunded Principal 6.931%
Net PV Benefit/ $3,705,000 Refunding Principal 6.997%
Refunding Bond Information
Refunding Dated Date 9/01/2014
Refunding Delivery Date 9/01/2014

Fiahung 2006 Bards 073014 | SINGLE FURPDEE | 7222014 | 303 P

Robert W. Baird & Co.

Pulbillic Finance -BJwW




Village of La Grange Park, IL

Hypothetical Hlustration for Refunding GO Bonds, Senes 2006

Dated: September |, 2014
Assumes Aa2 Rating. BQ Rates, Backloaded Savings

Sources & Uses

Dated 02/01/2014 | Deliversd 09/01/2014

SOURCES OF FUNDS

Par Amount of Bonds $3,705,000.00
Reoffering Premium 110,663.25
Transfers from Prior lssue Debt Service Funds 74,215.63
TOTAL SOURCES §3,889.878.88
USES OF FUNDS

Deposit to Current Refunding Fund 3,814,025.46
Asgsumed Costs of Issuance 74,100.00
Rounding Amount 1,753.42
TOTAL USES $3,889,878.88

Ashanit 2008 Bonies 072214 | BINGLE FURPCEE | 1230074 | 502 FM
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Village of La Grange Park, IL

Hypothetical Illustration for Refunding GO Bonds, Series 2006
Dated: September 1, 2014

Assumes Aa2 Rating, BQ Rates, Backloaded Savings

Debt Service Schedule
_Date Principal _Coupon Interest Total P+l Fiscal Total
05/01/2014 - -
06/01/2015 - 74,775.00 74,775,00 -
12/01/2015 300,000.00 2.000% 49,850.00 349.850.00 424,625.00
06/01/2016 - - 46,850.00 46,850.00
12/012016 330,000.00 2.000% 46,850.00 376,850.00 423,700.00
06/01/2017 - 43,550.00 43,550.00 *
12/01/2017 335,000.00 2.000% 43,550.00 378,550.00 422,100.60
06/01/2018 40,200,060 40,200.00 -
12/01/2018 345,000.00 2.000% 40,200.006 385,200,600 425,400.00
06/01/2019 - - 36,750.00 36,750.00 -
12/01/2019 350,000.00 3.000% 36,750.00 386,750.00 423,500.00
06/01/2020 31,500.00 31,500.60
12/01/2020 360,000.00 3.000% 31,500.00 391,500.00 423,000.00
06/01/2021 - : 26,100,00 26,100.00 -
12/03/2021 370,000.00 3.000% 26,100.00 396,1006.00 422,200.00
06/01/2022 - 20,550.00 20,550.00 -
12/01/2022 385,000.00 3.000% 20,550.00 405,550.00 426,100.00
06/01/2023 - 14,775.00 14,775.00
12/01/2023 395,000.00 3.000% 14,775.00 409,775.00 424,550.00
06/01/2024 - - 8,850.00 8,850.00 -
12/01/2024 410,000.00- 3.250% 8§,850,00 418,850.00 427,700.00
06/01/2025 - 2,187.50 2,187.50 -
12/01/2025 125,000.00 3.500% 2,181.50 127,187.50 125,375.00
Total $3,705,000.00 - $667,250.00 $4,372,250.00 -
Yield Statistics
Bond Year Dollars $22.881.25
Average Life 6.176 Years
Average Coupon 2.8161431%
Net Interest Cost (NIC) 2.4325015%
True Interest Cost (T1C) 2.3731099%
Bond Yield for Arbitrage Purposes 2.3679985%
2.7246398%

All Inclusive Cost (AIC)

IRS Form 8038
Net Interest Cost
Weighted Average Maturity

2.3622528%
6.175 Years

Refund 2006 Bonds 072214 | SINGLE PURPOSE | 7/23/2014 | 3:02 PM
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Village of La Grange Park, IL

Hypothetical Iltustration for Refunding GO Bonds, Series 2006
Dated: September 1, 2014

Assumes Aa2 Rating, BQ Rates, Backloaded Savings

Pricing Summary

Type of Maturity

—Maturity Bond __ Coupon Yield Value Price Dollar Price
12/01/2015 Serial Coupon 2.000% 0.600% 300,000.00 101.740% 305,220.00
12/01/2016 Serial Coupon 2.000% 0.850% 330,000.00 102.557% 338,438.10
12/01/2017 Serial Coupon 2.000% 1.150% 335,000.00 102.703% 344,055.05
12/01/2018 Serial Coupon 2,000% 1.550% 345,000.00 101.842% 351,354.90
12/01/2019 Serial Coupon 3.000% 1.850% 350,000.00 105.726% 370,041.00
12/01/2020 Serial Coupon 3.000% 2.150% 360,000.00 104.944% 377,79840
12/01/2021 Serial Coupon 3.000% 2.400% 370,000.00 103.968% 384,681.60
12/01/2022 Serial Coupon 3.000% 2.650% 385,000.00 102.575% 304,913.75
12/01/2023 Serial Coupon 3.000% 2.800% 395,000.00 101.617% 401,387.15
12/01/2024 Serial Coupon 3.250% 3.000% 410,000.00 102.188% 418,970.80
12/01/2025 Serial Coupon 3.500% 3.150% 125,000.00 103.042% c 128,802.50
Total - - - §3,705,000.00 - - $3,815,663.25

Bid Information
Par Amount of Bonds $3,705,000.00
Reoffering Premium or (Discount) 110,663.25
Gross Production . $3,815,663.25
Bid (102.987%4) 3,815,663.25
Total Purchase Price $3,815,663.25
Bond Year Dollars $22,881.25
Average Life 6.176 Years
Average Coupon 2.9161431%
Net Interest Cost (NIC) 2.4325015%
True Interest Cost (TIC) 2.373109%%

Refund 2006 Bonds 072214 | SINGLE PURPOSE | 7/23/2014 | 3:02 PM

Robert W. Baird & Co.
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Village of La Grange Park, IL

Hypothetical lustration for Refunding GO Bonds, Series 2006
Dated: September 1, 2014

Assumes Aa2 Rating, BQ Rates, Backloaded Savings

Proof of Premium Bond Selection of Call Dates/Prices

PV at

Bond
Maturity Call Date Call Price Yield Lowest?
2012025 - - | 18,891 57 Ha
124072025 12002024 100.000% |37 80010 36 Yes

Fenfuma 2006 Bonds T72214 | SINGLE FURPOSE | 17300 | 312 P
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Village of La Grange Park, IL

Hypothetical Illustration for Refunding GO Bonds, Series 2006
Dated: September 1, 2014

Assumes Aa2 Rating, BQ Rates, Backloaded Savings

Proof of D/S for Arbitrage Purposes

Date Principal Interest Total
09/01/2014 - -
06/0172015 - 74,775.00 74,775.00
12/01/2015 300,000.00 49,850,00 349,850.00
06/01/2016 - 46,850.00 46,850.00
12/01/2016 330,000.00 46,850.00 376,850.00
06/01/2017 - 43,550.00 43,550.00
12/01/2017 335,000.00 43,550.00 378,550.00
06/01/2018 40,200.00 40,200.00
12/01/2018 345,000.00 40,200.00 385,200.00
06/01/2019 - 36,750.00 36,750.00
12/01/2019 350,000.00 36,750.00 386,750.00
06/01/2020 ’ 31,500.00 31,500.00
12/01/2020 360,060,00 31,500.00 391,500.00
06/01/2021 - 26,100.00 26,100.00
12/01/2021 376,000.00 26,100.00 396,100.00
06/01/2022 + 20,550.00 20,550.00
12/01/2022 385,600.00 20,550.00 405,550.00
06/01/2023 14,775.00 14,775.00
12/01/2023 395,000.00 14,775.00 409,775.00
06/01/2024 - 8,850.00 8,850.00
12/01/2024 535,000.00 8,850.00 543,850.00

Total $3,705,000.00 §662,875.00 $4,367,875.00

Refund 2006 Bonds 072214 | SINGLE PURPOSE | 7/23/2014 | 3:02 PM

Robert W. Baird & Co.
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Village of La Grange Park, IL

Hypothetical Ilustration for Refunding GO Bonds, Series 2006
Dated: September 1, 2014

Assumes Aa2 Rating, BQ Rates, Backloaded Savings

Proof Of Bond Yield @ 2.3679985%

Present Cumulative
Date _Cashflow PV Factor Vaiue PV
09/01/2014 1.0000000x
06/01/2015 74,775.00 0.9824993x 73,466.38 73,466.38
12/01/2015 349,850.00 0.5710026x 339,705.26 413,171.65
06/01/2016 46,850,00 0.9596405x 44.959.16 458,130.80
12/01/2016 376,850.00 0.9484113x 357,408.80 815,539.60
06/01/2017 43,550.00 0.9373135x 40,820,00 856,359.60
12/01/2017 378,550.00 0.9263456x 350,668.12 1,207,027.72
06/01/2018 40,200,00 0.9155060% 36,803.34 1,243,831.06
12/01/2018 385,200.00 0.9047933x 348,526.36 1,592,357.43
06/01/2019 36,750.00 0.8942059x 32,862.07 1,625,219.49
12/01/2019 386,750,00 0.8837424x 341,787.36 1,967,006.85
06/01/2020 31,500.00 0.8734013x 27,512.14 1,994,518.59
12/01/2020 391,500.00 0.8631812x 337,935.45 2,332,454.44
06/01/2021 26,100.00 0.8530808x 22,265.41 2,354,719.85
12/01/2021 396,100.00 0.8430985x 333,951,31 2,688,671.16
06/01/2022 20,550.00 0.8332330x 17,122.94 2,705,794.10
12/01/2022 405,550.00 0.8234830x 333,963.52 3,039,757.63
06/01/2023 14,775.00 0.8138470x 12,024.59 3,051,782.22
12/01/2023 409,775.00 0.8043239x 329,591.81 3,381,374.02
06/01/2024 8,850.00 0.7949121x 7,034.97 3,388,408.99
12/01/2024 543,850.00 0.7856105x 427,254.26 3,815,663.25
Total $4,367,875.00 - $3,815,663.25 -

Derivation Of Target Amount

Par Amount of Bonds $3,705,000.00
Reoffering Premium or (Discount) 110,663.25
Original Issue Proceeds $3,815,663.25

Refund 2008 Bonds 072294 | SINGLE PURPOSE | 7/2312014 | 3:02PM

Robert W. Baird & Co.
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Village of La Grange Park, IL

Hypothetical 1llustration for Refunding GO Bonds, Senes 2006
Dated: September 1, 2014

Assumes Aa2 Rating, BQ Rates, Backloaded Savimgs

Current Refunding Escrow

Cash
Date Principal Rate Interest Receipts Disbursements Balance
09/01/2014 - - Dds . .k
12/01/2014 3,814,025.00 0.020% 190.17 3,814,215,17 3,814,215.63 -
Total $3,814,025.00 - $190.17 $3,814,215.63 $3,814,215.63 -
investment Parameters
Investment Model [PV, GIC, or Securities) Securities
Default investment yield targes Bond Yield
Cash Deposit 0.46
Cost of Investments Purchased with Bond Proceeds 3,814,025.00
Total Cost of Investments $3.814,025.46
Target Cost of Investments at bond yield $3,791,834.04
Actual positive or (ncgative) arbitrage (22,191.42)
Yield to Receipt 0.0199448%
Yield for Arbitrage Purposes 2.3679985%
State and Local Government Series {SL.GS) rates for 7/22/2014

Ralund 2006 Bands 72214 | SIN(LE FURSOSE | W20 | 302 P
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Village of La Grange Park, IL

Hypothetical Mustration for Refunding GO Bonds, Series 2006
Dated: September 1, 2014

Assumes Aa2 Rating, BQ Rates, Backloaded Savings

Current Refunding Escrow Summary Cost

Par Principal +Accrued

Maturity Type Coupon Yield $ Price Amount Cost Interest = Total Cost
—_—m e
Current Refonding Escrow
12/01/2014  SLGS-CI 0.020% 0.020% 100.0000000% 3,814,025 3,814,025.00 - 3. 814.025.00
Subtotal . - - §3,814,025 $3,814,025.00 - $3,814,025.00
Total - - - $3,814,025 $3,814,025.00 - $3.814,025.00
Current Refunding Escrow
Cash Deposit 0.46
Cost of Investments Purchased with Band Proceeds 3,814,025.00
Total Cost of Investments $3,814,025.46

Delivery Date 9/01/2014

Refund 2006 Bonds 072214 | SINGLE PURPOSE | 7/23/2014 | 2:02 PM

Robert W. Baird & Co.
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Village of La Grange Park, IL

Hypothetical Illustration for Refunding GO Bonds, Series 2006
Dated: September 1, 2014

Assumes Aa2 Rating, BQ Rates, Backloaded Savings

Primary Purpose Fund Proof Of Yield @ 0.0199448%

Present Cumulative
Date Cashflow PV Factor Value PV
09/01/2014 1.0000000x E: -
12/01/2014 3,814,215,17 0.9999501x 3,814,025,00 3,814,025.00
Total $3,814,215.17 . $3,814,025.90 -
Composition Of Inktial Deposit
Cost of Investments Purchased with Bond Proceeds 3,814,025.00
_Adjusted Cost of Investments 3,814,025.00

Refund 2006 Bonds 072214 | SINGLE PURPOSE | 7/23/2014 | 3:02FM
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Village of La Grange Park, IL
General Obligation Bonds, Series 2006
Dated: April 15, 2006
Callable: December 1, 2014 @ 100
L] »
Debt Service To Maturity And To Call
Refunded Refunded Refunded
_Date Bonds ___ Interest _ D/S To Call_ Principal _ Coupon _ interest DS
09/01/2014 - : - - - .
12/01/2014 3,740,000.00 74,215.63 3,814,215.63 - 3.750% 74,215.63 74,215.63
06/01/2015 - . ; - 74,215.63 74,215.63
12/01/2015 . 280,000.00 3.750% 74,215.63 354,215.63
06/01/2016 - - - 68,965.63 68,965.63
12/01/2016 ‘ - - 290,000.00 3.750% 68,965.63 358,965.63
06/01/2017 - - 63,528.13 63,528.13
12/01/2017 - . 300,000.00 3.750% 63,528.13 363,528.13
06/01/2018 . . - 57,903.13 57,903.13
12/01/2018 - - - 310,000.00 4.000% 57,903.13 367,903.13
06/01/2019 - . - 51,703.13 51,703.13
12/01/2019 - - 325,000.00 4.000% 51,703.13 376,703.13
06/01/2020 : - . . 45,203.13 45,203.13
12/01/2020 ; - : 335,000.60 4.000% 45.203.13 380,203.13
06/01/2021 - - - - - 38,503.13 38,503.13
12/01/2021 . 350,000.00 4.000% 38,503.13 388,503.13
06/01/2022 - - : 31,503.13 31,503.13
12/01/2022 - . 365,000.00 4,000% 31,503.13 396,503.13
06/01/2023 - 24,203.13 24,203.13
12/01/2023 - - - 380,000.00 4.000% 24,203.13 404,203.13
06/01/2024 ; - - 16,603.13 16,603.13
12/01/2024 - - 395,000.00 4.125% 16,603.13 411,603.13
06/01/2025 - - - 8,456.25 8,456.25
12/01/2025 . - - 410,000.00 4.125% 845625 418,456.25
Total $3,740,000.00 $74,215.63 5$3,814,215.63 $3,740,000.00 - $1,035,790.73 $4,775,790.73
Yield Statistics
Base date for Avp. Life & Avg. Coupon Calculation 9/01/2014
Average Life 6.636 Years
Average Coupon 4.0237023%
Weighted Average Maturity (Par Basis) 6.636 Years
Refunding Bond Information
Refunding Dated Date 9/01/2014
Refunding Delivery Date 9/01/2014
La Grange Park 068 Bonds | SINGLE PURPOSE | 7/2312014 | 3:02PM
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Village of La Grange Park, IL

General Obligation Bonds, Series 2006

Dated: April 15, 2006

Callable: December 1. 2014 @ 100 |

Current Outstanding Debt Service

Date Principal Coupon Interest Total P+
12/01/2014 270,000.00 3.750% 5,062.50 275,062.50
Total $270,000.00 - $5,062.50 $275,062.50
Yield Statistics
Base date for Avg, Life & Avg. Coupon Calculation 9/01/2014
Average Life 0.250 Years
Average Coupon 3.7500000%
Weighted Average Maturity (Par Basis) 0.250 Years

Refunding Bond Information

Refunding Dated Date 9/01/2014
Refunding Delivery Date 9/01/2014

.= Grange Purk (8 Borndy | SINGLE PURAPOSE | 7232014 | 302 PM
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Village of La Grange Park
Financial Advisor RFP Fee Summary

7/28/2014

Firm Fee Structure

Speer Financial, Inc. Flat fee of 56,000 plus 0.25% of municipal
securities issued in excess of $2,000,000.

PMA Securities, Inc. Flat fee of $11,000

Robert W. Baird & Co. Flat fee of $12,500 plus $0.50 per $1,000 of
bonds issued.

Ehlers & Associates, Inc. Flat fee of $14,900 if the bonds are sold on either

a competitive or negotiated basis or fiat fee of
$9,500 if the bonds are sold as a direct

placement.
Kane, McKenna Capital, Inc. Flat fee of $17,500
Public Financial Management, Inc. Flat Fee of $20,000 for competitive issue or flat

fee of $15,000 for negotiated issue.

*Based on competitive sale bond issue of $3,815,000.

Estimated Fee*

$

$
$

10,538

11,000
14,408

14,900

17,500
20,000
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President’s Report



Village Board Agenda Memo

Date: August 21, 2014

To: Village President and Board of Trustees

From: Dr. James Discipio, Village President
Julia Cedillo, Village Manager W

RE: Appointments to Youth Commission

GENERAL BACKGROUND:

The Village currently has five vacancies on the Youth Commission. Over the summer
months, the Village solicited for new members and four applications were received w/in
the time limit. Based on records of accomplishments, community involvement, interest in
serving on the Youth Commission, and Youth Commission needs, the Village
recommends the following candidates to serve on the Commission for a two year term:

NAME YEAR SCHOOL
1. Desa Boiger 7% Grade Park Junior High School
2. Charlotte Philipp  Sophomore St. Ignatius College Prep
3. Seamus Scotty Sophomore Lyons Township High School
4. Halee Stirrat Sophomore Lyons Township High School

MOTION / ACTION REQUESTED:

Motion for the appointment of new members Desa Bolger, Charlotte Phillipp, Seamus Scotty
and Haiee Stimat, and for the re-appointment of Hannah Husemann, for a two year term to
expire on September 1, 2016. The four other cument members; Nicholas Fuentes, Alex
Scotty, Laura McAllister and Joey Johnson have terms that do not expire until September 1,
2015.

STAFF RECOMMENDATION:

The staff recommends the Board affirm President Discipio’s recommendation to appoint and
re-appeintment the aforementioned individuals to the Youth Commission.

DOCUMENTATION:

¢ Application submitted by the candidates



YOUTH COMMISSION
APPLICATION - FALL 2013

Feel free to attach a separate sheet if necessarv.
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WHY ARE YOU INTERESTED IN SERVING ON THE YOUTH CONNISSIGH] :
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PLEASE LIST THREE ADULY REFERENCES (At least one reference should be a teacher or
school administrator. Please do not list relatives as references.)

NANE RELATIONSHIP PHONE NONBER
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Please return this application to: Village of La Grange Park; 447 N. Catherine Avenue; La Grange Park, IL 60526
Fax; 708-354-0241; or erodman@lagrangepark.org
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YOUTH COMMISSIoN
APPLICATION - FALL 2014

Feel iee to attach a separate sheet if necessary.
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Please return this opplication to: Village of La Grange Park; 447 N. Catherine Avenue; La Grange Park, IL. 60526
Fax: 708-354-0241; or abagley@Ilograngepark.org




YOUTH CoiMission
APPLICATION - FALL 1614

Feel free to attach a separate sheet if necessary.
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Plegse return this application to: Villoge of La Grange Park; 447 N. Catherine Avenue; La Grange Park, IL 60526

Fax: 708-354-0241; or abogley@iagrangepark.org
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YOUTH COMMISSION
APPLICATION - FALL 2013

Feel free to attach a separate sheet if necessary,
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Please return this application to: Village of Lo Grange Park; 447 N. Catherine Avenue; La Grange Park, IL 60526
Fox: 708-354-0241; or erodman®@lggrangepark.org




PROCLAMATION

TRITON COLLEGE CELEBRATES 50 YEARS
of EXCELLENCE in EDUCATION

WHEREAS, Triton College was created by referendum on March 31, 1964 to serve as
an opportunity for individuals to enrich their lives through affordable, accessible higher
education; and

WHEREAS, this commitment to student success has contributed to the River Grove
institution graduating approximately 45,000 students with a degree or certificate since
Triton’s first graduating class; and

WHEREAS, in a special ceremony on June 4, 1967, the first ground was broken for the
campus site and by 1968 enrollment had grown to more than 4,600 students; and

WHEREAS, in 1973, Triton’s growth and innovation was recognized by the national
publication of Time magazine that referred to Triton as “a new type of college that is
redefining the concept for Americans: the public community college...the citizens of
District 504 get a college that is everything they never thought a college could be:
affordable, accessible and extra-ordinarily responsive to specific needs™; and

WHEREAS, as the College prepares to celebrate its 50 Anniversary, kicking off with a
cake-cutting ceremony on August 282, the Triton College community invites community
members to be engaged and inspired by Triton’s humble beginnings and take part in the
yearlong celebration that looks forward to providing yet another 50 years of student
success.

NOW THEREFORE BE IT PROCLAIMED THAT:

1. The Village of La Grange Park hereby congratulates Triton College on its® first 50
years of providing higher education; and

2. Thursday, August 28, 2014 is hereby designated to be Triton College day in the
Village of La Grange Park.

IN WITNESS WHEREOF, 1 have hereunto set my hand and caused the Seal of the
Village of La Grange Park to be affixed this 15% day of August, 2014.

s @x@a
Andrea L. Bagley, Depu ilh%e Clerk
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VILLAGE OF LA GRANGE PARK
La Grange Park Village Hall, 447 N. Cathetine Ave., La Grange Park, Illinois

IML 101" Annual Conference September 18" — 20®
Hilton Chicago Hotel
2014 MEETINGS REMINDER

September 9, 2014 Work Session Meeting 7:30 p.m. Village Hall
September 23, 2014 Village Board Meeting 7:30 p.m. Village Hall
October 14, 2014 Work Session Meeting 7:30 p.m. Village Hall
October 28, 2014 Village Board Meeting 7:30 p.m. Village Hall
November 11, 2014 Work Session Meeting 7:30 p.m. Village Hall
November 25, 2014 Village Board Meeting 7:30 p.m. Village Hall

December 9, 2014 Wotk Session Meeting 7:30 p.m. Village Hall



