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Board of Trustees and Management
Village of La Grange Park
La Grange Park, Illinois 60526

As part of our audit of the financial statements of the Village of La Grange Park as of and for the
year ended April 30, 2016, we wish to communicate the following to you.

Audit Scope and Results

Auditor’s Responsibility Under Auditing Standards Generally Accepted in the
United States of America

An audit performed in accordance with auditing standards generally accepted in the United
States of America is designed to obtain reasonable, rather than absolute, assurance about
the financial statements. In performing auditing procedures, we establish scopes of audit
tests in relation to the financial statements taken as a whole. Our engagement does not
include a detailed audit of every transaction. Our engagement letter more specifically
describes our responsibilities.

These standards require communication of significant matters related to the financial
statement audit that are relevant to the responsibilities of those charged with governance in
overseeing the financial reporting process. Such matters are communicated in the
remainder of this letter or have previously been communicated during other phases of the
audit. The standards do not require the auditor to design procedures for the purpose of
identifying other matters to be communicated with those charged with governance.

An audit of the financial statements does not relieve management or those charged with
governance of their responsibilities. Our engagement letter more specifically describes
your responsibilities.

Qualitative Aspects of Significant Accounting Policies and Practices
Significant Accounting Policies

The Village’s significant accounting policies are described in Note 1 of the audited
financial statements. We noted no unusual accounting policies or accounting methods
used by the Village for unusual transactions. However, we do call your attention to the
following topics:

As disclosed in Note 1 to the financial statements, in 2016 the Village adopted new
accounting guidance required by Governmental Accounting Standards Board Statement
No. 68, Accounting and Financial Reporting for Pensions — an amendment of GASB
Statement No. 27, and Governmental Accounting Standards Board Statement No. 71,
Pension Transition for Contributions Made Subsequent to the Measurement Date — an
amendment of GASB Statement No. 68. Our opinions are not modified with respect to
these matters.

ity
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Alternative Accounting Treatments

We had discussions with management regarding alternative accounting treatments within
accounting principles generally accepted in the United States of America for policies and
practices for material items, including recognition, measurement and disclosure
considerations related to the accounting for specific transactions as well as general
accounting policies, as follows:

¢ No matters reportable.

Management Judgments and Accounting Estimates

Accounting estimates are an integral part of financial statement preparation by
management, based on its judgments. The following areas involve significant estimates
for which we are prepared to discuss management’s estimation process and our
procedures for testing the reasonableness of those estimates:

¢ Management’s calculations of depreciation expense is based on estimated useful lives
for assets. We evaluated the key factors and assumptions used to develop the
depreciation expense in determining that it is reasonable in relation to the financial
statements taken as a whole.

e Pension and other postemployment benefit costs and liabilities, as disclosed in
Note 9, are based on actuarial assumptions and are subject to uncertainties of future
events.

Financial Statement Disclosures

The following areas involve particularly sensitive financial statement disclosures for
which we are prepared to discuss the issues involved and related judgments made in
formulating those disclosures:

o Note 5 discloses interfund activity including transfers during the fiscal year 2016.

e Note 6 discloses the long-term debt obligations of the Village, including future
maturities.

o Note 9 discloses the activity and liability for pension benefits under the Illinois
Municipal Retirement Fund (IMRF) and the Village Police Pension Fund.

¢ Note 10 discloses restatements that were posted to beginning balances.

Audit Adjustments

During the course of any audit, an auditor may propose adjustments to financial statement

amounts. Management evaluates our proposals and records those adjustments which, in its
judgment, are required to prevent the financial statements from being materially misstated.
No entries were proposed during the audit.
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Proposed Audit Adjustments Not Recorded

¢ Inthe current year, the Village noted that the Net Investment Income as reported by
IMRF in their CAFR was different from the Net Investment Income per the actuarial
valuation. This difference would have an impact in the Net Pension Liability,
Deferred Outflows for Pensions and Pension expense line items. The Village chose
to record the Net Pension Liability, Deferred Outflows for Pensions and Pension
expense based on the actuarial valuation. Also, the Village did not record the balance
for an Intergovernmental Personnel Benefits Cooperative (IPBC) deposit. The
proposed entries had the amounts been recorded based on IMRF’s CAFR have been
attached to this letter.

Auditor’'s Judgments About the Quality of the Entity’s Accounting Principles

During the course of the audit, we made the following observations regarding the Village’s
application of accounting principles:

o No matters are reportable.

Disagreements with Management

The following matters involved disagreements which if not satisfactorily resolved would
have caused a modified auditor’s opinion on the financial statements:

o No matters are reportable.

Consultation with Other Accountants

During our audit, we became aware that management had consulted with other accountants
about the following auditing or accounting matters:

e No matters are reportable.

Significant Issues Discussed with Management
Prior to Retention

During our discussion with management prior to our engagement, the following issues
regarding application of accounting principles or auditing standards were discussed:

e No matters are reportable.

During the Audit Process

During the audit process, the following issues were discussed or were the subject of
correspondence with management:

e No matters are reportable.
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Difficulties Encountered in Performing the Audit

Our audit requires cooperative effort between management and the audit team. During our
audit, we found significant difficulties in working effectively on the following matters:

¢ No matters are reportable.

Other Material Written Communications

Listed below are other material written communications between management and us
related to the audit:

e Management representation letter (attached).

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements of the Village of La Grange Park
as of and for the year ended April 30, 2016, in accordance with auditing standards generally
accepted in the United States of America, we considered the Village’s internal control over
financial reporting (internal control) as a basis for designing our auditing procedures for the
purpose of expressing our opinion on the financial statements, but not for the purpose of
expressing an opinion on the effectiveness of the Village’s internal control. Accordingly, we do
not express an opinion on the effectiveness of the Village’s internal control.

Our consideration of internal control was for the limited purpose described in the preceding
paragraph and was not designed to identify all deficiencies in internal control that might be
significant deficiencies or material weaknesses and, therefore, there can be no assurance that all
deficiencies, significant deficiencies or material weaknesses have been identified. However, as
discussed below, we identified certain deficiencies in internal control that we consider to be a
material weakness and others that we consider to be significant deficiencies.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent or detect and correct misstatements of the Village’s financial statements on a timely
basis. A deficiency in design exists when a control necessary to meet a control objective is
missing or an existing control is not properly designed so that, even if the control operates as
designed, a control objective would not be met. A deficiency in operation exists when a properly
designed control does not operate as designed or when the person performing the control does not
possess the necessary authority or competence to perform the control effectively.

A material weakness is a deficiency, or a combination of deficiencies, in internal control, such
that there is a reasonable possibility that a material misstatement of the Village’s financial
statements will not be prevented or detected and corrected on a timely basis.

A significant deficiency is a deficiency, or combination of deficiencies, in internal control that is
less severe than a material weakness, yet important enough to merit attention by those charged
with governance.
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We observed the following matters that we consider to be material weaknesses and significant
deficiencies.

Material Weakness

As noted previously in this letter, there were material prior period restatements posted
during the audit process. Auditing Standards AU-C Section 265, Communicating
Internal Control Related Matters Identified in an Audit, dictates that material
restatements of prior period amounts should be regarded as material weaknesses in
internal control. The review of financial statements must be sufficient to allow for timely
identification and correction of a material misstatement prior to issuance.

The governmental activities, business-type activities and proprietary funds beginning net
positions were restated because of the correction of certain account balances from the
prior year. The first restatement was an adjustment to governmental activities in the
amount of $1,624,049 to record deferred inflows of resources related to property taxes
that were levied for 2016 but were erroneously reported as revenue in 2015, but should be
recognized as revenue in 2016. The second restatement was an adjustment of $114,644
to the General Fund and governmental activities, an adjustment of $27,594 to business-
type activities, an adjustment of $20,155 to the Water Fund and an adjustment of $7,439
to the Sewer Fund to record IRMA prepaid insurance.

Recommendations: We recommend that the Village continue to evaluate its financial
statement review process to ensure that completeness and accuracy in financial statement
balances.

Management Response: The Village thoroughly reviews its financial statements and
consults with professional accounting resources, including the Village auditors, during
the review process. In preparing for the fiscal year 2016 close, both of the items noted
above were brought forth during discussions between Village management and the
Village’s auditors. The manner in which both items were recorded in prior years was
understood to be correct by Village management and the prior Village’s auditors. Village
management concurs that the manner in which both items were previously recorded
necessitates the restatements.

Significant Deficiencies
Entity Level Controls

Comments: We have considered the internal control structure, including the risk of fraud,
at the Village in order to determine our audit procedures. The Village does not perform a
formal fraud risk assessment and has no formal fraud prevention program. Fraud
prevention requires a system of rules that minimize the likelihood of fraud occurring and
at the same time maximizes the possibility of detecting any fraudulent activity. A strong
fraud prevention program should incorporate the five interrelated components of internal
control:

e Control Environment.
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o Risk Assessment.

o Control Activities.

o Information and Communication.
e Monitoring.

Recommendations: We recommend that the Village document and adopt a formal fraud
prevention program. The program should document the policies, procedures and
strategies related to the five components of internal control and all components should be
reviewed. The control environment sets the moral tone and is the base on which all of the
other aspects of internal control are built. It is necessary that top management be
responsible for the internal control and fraud prevention programs of the Village. It is
also recommended to adopt a whistle blower policy that will be suitable to the Village
operation.

Management’s Response: The Village has a system of internal controls in place over
each area of financial transactions, and has written documentation detailing those controls
which have been provided to the Village’s auditors. Village management recognizes the
benefits of performing a formal fraud assessment and implementing formal fraud
programs. As with all internal control programs, the costs of the controls must be
weighed against the added benefits. Village management will consult with the Village
auditors and determine how to best implement these recommendations within the
constraints of the Village’s financial and staffing resources.

Strategic IT Plan and IT Policy

Comments: In the audit of the fiscal year 2016 Village financial statements, we have
considered the processes and controls that were in place related to Information
Technology (IT). The Village does not have a strategic IT plan and a comprehensive IT
policy that deals with the following areas:

e Regular required password changes.

e Security and access to server room.

e Back-up process and disaster recovery plan.

We noted the following deficiency in the areas of security, back-up process and disaster
recovery plan.

e The Village does not require regular password changes to active users.

e The Village servers are located in an unlocked room. It is visible and can be
accessed by the regular Village employees and visitors.
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e The Village conducts daily back up of Village data and transactions into two servers
that mirror each other that are located in the same location. The Village does not
have a remote back-up location and does not have a formal and tested disaster
recovery plan.

Recommendations: We recommend that the Village confer with its IT Consultant to
document and adopt a Strategic IT Plan and a comprehensive IT Policy that is suitable to
the Village operation. The formal Strategic IT Plan and IT Policy should address the
issue of security, back up and operational continuity.

Management Response: Village management recognizes the importance of maintaining
the security of the Village’s IT systems. As with all internal control programs, the costs
of the controls must be weighed against the added benefits. Village management will
consult with the Village auditors and the Village’s IT service provider and determine how
to best implement these recommendations within the constraints of the Village’s financial
and staffing resources.

Other Matters

Future Pronouncements

GASB Statement No. 72, “Fair Value Measurement and Application”

On March 2, 2015, the GASB released Statement No. 72, Fair Value Measurement and
Application, which would generally require state and local governments to measure
investments at fair value. GASB’s goal is to enhance comparability of governmental
financial statements by requiring fair value measurement for certain assets and liabilities
using a consistent definition and accepted valuation techniques. This standard expands
fair value disclosures to provide comprehensive information for financial statement users
about the impact of fair value measurements on a government’s financial position. The
requirements are effective for financial statements for periods beginning after June 15,
2015, with early application encouraged. Therefore, the statement will be required to be
adopted no later than the fiscal year ending April 30, 2017.

The Village should consider what additional investments may be subject to fair value
measurement and if existing internal controls are sufficient. Governments also should
consider if current information systems are adequate to provide the information required
for the new disclosures and if any valuation specialists may be needed.
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GASB Statement No. 75, “Accounting and Financial Reporting for
Postemployment Benefits Other Than Pension”

GASB Statement No. 75 replaces the requirements of GASB Statement No. 45,
Accounting and Financial Reporting by Employers for Postemployment Benefits Other
Than Pensions. GASB Statement No. 75 requires governments to report a liability on the
face of the financial statements, in accordance with the following:

Employers that are responsible only for OPEB liabilities for their own employees and
that provide OPEB through a defined benefit OPEB plan administered through a trust
that meets specified criteria will report a net OPEB liability (the difference between
the total OPEB liability and the assets accumulated in trust to make the benefit
payments).

Employers that participate in a cost-sharing OPEB plan that is administered through a
trust that meets specified criteria will report a liability equal to the employer’s
proportionate share for the collective OPEB liability for all employers participating in
the plan.

Employers that do not provide OPEB through a trust that meets specified criteria will
report the total OPEB liability for their own employees.

GASB Statement No. 75 requires more extensive note disclosures and required
supplementary information (RSI) about the OPEB liabilities. GASB Statement No. 75 is
effective for fiscal years beginning after June 15, 2017. Therefore, the statement will be
effective for the Village’s year ending April 30, 2019.

GASB Statement No. 82, “Pension Issues —an amendment of GASB
Statements No. 67, No.68 and No.73”

GASB Statement No. 82, is effective for periods beginning after June 15, 2016, except
for certain of its provisions which are effective on or after June 15, 2017. GASB 82
addresses three issues: presentation of payroll-related measures in RSI, selection of
assumptions and classification of employer-paid member contributions.

While not effective in the short term, we recommend the Village begin assessing the

potential impact on the financial statements of this statement and begin the process of
communicating the impact with those charged with governance and other stakeholders.
Management’s written responses to the material weakness and significant deficiencies
identified in our audit have not been subjected to the auditing procedures applied in the
audit of the financial statements, and accordingly, we express no opinion on them.
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GASB Lease Project

In January 2016, GASB released an exposure draft on its lease accounting project. The
proposed standard would establish a single model for lease accounting based on the
principle that leases represent the financing of the right to use an underlying asset.
Specifically, the proposed standard contemplates the following accounting guidance for
lessees and lessors:

Lessee Accounting — A lessee would recognize a liability measured at the present
value of payments expected to be made for the lease term, and an asset measured at the
amount of the initial lease liability, plus any payments made to the lessor at or before
the beginning of the lease and certain indirect costs. A lessee would reduce the
liability as payments are made and recognize an outflow of resources for interest on the
liability. The asset would be amortized by the lessee over the shorter of the lease term
or the useful life of the asset.

Lessor Accounting — A lessor would recognize a receivable measured at the present
value of the lease payments expected for the lease term and a deferred inflow of
resources measured at the value of the lease receivable plus any payments received at
or prior to the beginning of the lease that relate to future periods. The lessor would
reduce the receivable as payments are received and recognize an inflow of resources
from the deferred inflow of resources in a systematic and rational manner over the term
of the lease. A lessor would not derecognize the asset underlying the lease.

The lease term used to measure the asset or liability would be based on the period in
which the lessee has the noncancelable right to use the underlying asset. The lease
term would also contemplate any lease extension or termination for which it is
reasonably certain the lessee would exercise the related option.

This proposed standard would not apply to leases for intangible assets, biological assets
(i.e. timber), service concession agreements or leases in which the underlying asset is
financed with conduit debt that is reported on the lessor.

The deadline for comments on this exposure draft was May 31, 2016, and expected
effective date is for periods beginning after December 15, 2018, or the Village’s 2020
fiscal year. It is anticipated that leases would be recognized using the facts and
circumstances in effect at the beginning of the period of implementation (i.e. May 1, 2020,
for the Village). We will continue to keep the Village apprised of the status of this project,
as its impact could be significant to the Village’s accounting and financial reporting.

IRS Activity

As outlined in their priority guidance plan for fiscal year 2016, the Internal Revenue
Service (IRS) is increasing their oversight of Governmental entities’ tax compliance
through a balanced approach of outreach, education and examination activities. The IRS
plans to use and rely on data-driven analytics which will allow the IRS to improve their
selections for examinations. The strategy behind this is to allow the IRS to invest their
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limited resources in areas that will provide the greatest impact for rising tax dollars and
education. The IRS plans to focus 75% of their examinations on Governmental entities
with $10 million or more in gross wages which will allow them to maximize their wage
base coverage while also allowing the IRS to address material and significant compliance
issues, which include:

o Contractor vs employee classifications
e Payroll compliance

o Fringe benefits

In addition, the IRS will also conduct specific compliance initiative projects where the IRS
believes there is a high risk of non-compliance.

3k 3k %k %k k k
Management’s written response to the significant deficiencies and material weaknesses identified

in our audit has not been subjected to the auditing procedures applied in the audit of the financial
statements and accordingly, we express no opinion on it.

This communication is intended solely for the information and use of the Board of Trustees and
management of the Village La Grange Park, Illinois, is not intended to be and should not be used
by anyone other than these specified parties.

BED L

Oakbrook Terrace, Illinois
September 22, 2016
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We are providing this letter in connection with your audits of our financial statements as of and
for the year ended April 30, 2016. We confirm that we are responsible for the fair presentation
of the financial statements in conformity with accounting principles generally accepted in the
United States of America. We are also responsible for adopting sound accounting policies,
establishing and maintaining effective internal control over financial reporting, operations and
compliance, and preventing and detecting fraud.

Certain representations in this letter are described as being limited to matters that are material.
Items are considered material, regardless of size, if they involve an omission or misstatement of
accounting information that, in light of surrounding circumstances, makes it probable that the
judgment of a reasonable person relying on the information would be changed or influenced by
the omission or misstatement.

We confirm, to the best of our knowledge and belief, the following:

1. We have fulfilled our responsibilities, as set out in the terms of our engagement
letter dated March 21, 2016, for the preparation and fair presentation of the
financial statements in accordance with accounting principles generally accepted
in the United States of America.

2. We acknowledge our responsibility for the design, implementation and
maintenance of internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to
fraud or error.

3. We acknowledge our responsibility for the design, implementation and
maintenance of internal control to prevent and detect fraud.

BKD

AWP290-GV

5-12 447 N. Catherine Avenue, La Grange Park, Illinois 60526-2099
708/354-0225 * Fax 708/354-0241 e www.lagrangepark.org



We have reviewed and approved a draft of the financial statements and related
notes referred to above, which you prepared in connection with your audit of our
financial statements. We acknowledge that we are responsible for the fair
presentation of the financial statements and related notes.

We have provided you with:

(a) Access to all information of which we are aware that is relevant to the
preparation and fair presentation of the financial statements such as records,
documentation and other matters.

(b) Additional information that you have requested from us for the purpose of
the audit.

(¢) Unrestricted access to persons within the entity from whom you determined
it necessary to obtain audit evidence.

(d) All minutes of meetings of the governing body held through the date of this
letter.

(e) All significant contracts and grants.

All transactions have been recorded in the accounting records and are reflected in
the financial statements.

We have informed you of all current risks of a material amount that are not
adequately prevented or detected by entity procedures with respect to:

(a) Misappropriation of assets.
(b) Misrepresented or misstated assets, liabilities or net position.

We believe the effects of the uncorrected financial statement misstatements
summarized in the attached schedule are immaterial, both individually and in the
aggregate, to the financial statements taken as a whole.

We have no knowledge of any known or suspected:

(a) Fraudulent financial reporting or misappropriation of assets involving
management or employees who have significant roles in internal control.

(b) Fraudulent financial reporting or misappropriation of assets involving others
that could have a material effect on the financial statements.
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We have no knowledge of any allegations of fraud or suspected fraud affecting
the Village received in communications from employees, customers, regulators,
suppliers or others.

We have disclosed to you the identity of the entity’s related parties and all the
related party relationships and transactions of which we are aware. Related party
relationships and transactions have been appropriately accounted for and
disclosed in accordance with accounting principles generally accepted in the
United States of America. We understand that the term related party refers to an
affiliate; management, and members of their immediate families, component
units; and any other party with which the entity may deal if it can significantly
influence, or be influenced by, the management or operating policies of the other.
The term affiliate refers to a party that directly or indirectly controls, or is
controlled by, or is under common control with us.

Except as reflected in the financial statements, there are no:

() Plans or intentions that may materially affect carrying values or
classifications of assets and liabilities.

(b) Material transactions omitted or improperly recorded in the financial
statements.

(c) Material gain/loss contingencies requiring accrual or disclosure, including
those arising from environmental remediation obligations.

(d) Events occurring subsequent to the balance sheet date through the date of
this letter requiring adjustment or disclosure in the financial statements.

(e) Agreements to purchase assets previously sold.
(f)  Restrictions on cash balances or compensating balance agreements.

(g) Guarantees, whether written or oral, under which the Village is contingently
liable.

We have disclosed to you all known instances of noncompliance or suspected
noncompliance with laws and regulations whose effects should be considered
when preparing financial statements.

We have no reason to believe the Village owes any penalties or payments under
the Employer Shared Responsibility Provisions of the Patient Protection and
Affordable Care Act nor have we received any correspondence from the IRS or
other agencies indicating such payments may be due.
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We have disclosed to you all known actual or possible litigation and claims whose
effects should be considered when preparing the financial statements. The effects
of all known actual or possible litigation and claims have been accounted for and
disclosed in accordance with accounting principles generally accepted in the
United States of America.

Adequate provisions and allowances have been accrued for any material losses
from:

(a) Uncollectible receivables.
(b) Reducing obsolete or excess inventories to estimated net realizable value.
(¢) Sales commitments, including those unable to be fulfilled.

(d) Purchase commitments in excess of normal requirements or above
prevailing market prices.

Except as disclosed in the financial statements, we have:

(a) Satisfactory title to all recorded assets, and they are not subject to any liens,
pledges or other encumbrances.

(b) Complied with all aspects of contractual and grant agreements, for which
noncompliance would materially affect the financial statements.

We have not been designated as a potentially responsible party (PRP or equivalent
status) by the Environmental Protection Agency (EPA) or other cognizant
regulatory agency with authority to enforce environmental laws and regulations.

With regard to deposit and investment activities:

(a) All deposit, repurchase and reverse repurchase agreements and investment
transactions have been made in accordance with legal and contractual
requirements.

(b) Disclosures of deposit and investment balances and risks in the financial
statements are consistent with our understanding of the applicable laws
regarding enforceability of any pledges of collateral.

(c) We understand that your audit does not represent an opinion regarding the
enforceability of any collateral pledges.



20.

21.

22.

-5-

With respect to any nonattest services you have provided us during the year,
including ((drafting of the Village financial statement and related notes):

(a) We have designated a qualified management-level individual to be
responsible and accountable for overseeing the nonattest services.

(b) We have established and monitored the performance of the nonattest
services to ensure that they meet our objectives.

(c) We have made any and all decisions involving management functions with
respect to the nonattest services and accept full responsibility for such
decisions.

(d) We have evaluated the adequacy of the services performed and any findings
that resulted.

The supplementary information required by the Governmental Accounting
Standards Board, consisting of management’s discussion and analysis, budgetary
comparisons, and pension and other postemployment benefit information, has
been prepared and is measured and presented in conformity with the applicable
GASB pronouncements, and we acknowledge our responsibility for the
information. The information contained therein is based on all facts, decisions
and conditions currently known to us and is measured using the same methods
and assumptions as were used in the preparation of the financial statements. We
believe the significant assumptions underlying the measurement and/or
presentation of the information are reasonable and appropriate. There has been no
change from the preceding period in the methods of measurement and
presentation.

With regard to supplementary information:

(a) We acknowledge our responsibility for the presentation of the
supplementary information in accordance with the applicable criteria.

(b) We believe the supplementary information is fairly presented, both in form
and content, in accordance with the applicable criteria.

(c) The methods of measurement and presentation of the supplementary
information are unchanged from those used in the prior period.

(d) We believe the significant assumptions or interpretations underlying the
measurement and/or presentation of the supplementary information are
reasonable and appropriate.

(e) If the supplementary information is not presented with the audited financial
statements, we acknowledge we will make the audited financial statements
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readily available to intended users of the supplementary information no later
than the date such information and the related auditor’s report are issued.

fllo, Village Manager ,Lad{y Nollér, Director of Finance/Treasurer




[lg61'se) uo[3[s0d JaN uo joedw|

[z86'v1 Uo1Is0d 19N U] abueq) uo joedu]
0 0 (051'08) 166'F1 0 886'65 0 0 BLL'OLL sjuawgsnipe passed |ejo)

dN4S
| peupne yajew o} YOOQ isnipe 01

B0UE[eq punj o1 150090
08d| BuiuuiBaq ayiisnipe oy

(40)  H0 ¥3) ¥a [CEINET] [FEIEE] [FEIET] [T [CEEET] (42)  Ha (42)  Ha (d) p fosd W3y aup JUAWa}EIS [ejouRUlg uondpasag
uepsod joN vopisod uopysod 19N sosuadx3y siajsuel] g juasng-uoN Jauny {uaund-uoN juaung *{r) iesuewBpnr
1oN up ebuey [sanuanay senuaney [eiauen *(d) jemyoeg
weiBoid 19M
sea A Bupmojiod uo 19043 19N ‘SMmojju| pauiejaq B seHIqeE SMOIANQ paLidjeq B SISsY
(a3SSVd SINIWLSNray) SINSWILYISSIW AZLOFHHOONN 40 IINATHIS 910z ‘0¢ [udy “m:__u:m pouad

(SusWele)s 9PIM-IUBWILIBA0D) SARIADY [BJUDLILIBAOD Nied eBUBIET JO ebE||IA JUal|D



[sis'e UORISOd 39N U0 joeduj]

[sist U0[)150d 19N U] 8Bueyd uo joedui)

[1] 0 0 BI5'E 0 685'L1 0 0 LL0'%L sjuawysnipe passed |ejo)

dNd4S
Paiipne Yajew o) oOa isnipe oL

(3] ua [CEINET] [T [CEEE] Tuol_wa [FEIET] (42) ¥Q [CEET] [CRIEE] (d) p fosd Way| au| JUIIR)S [BjaUEU| uondpasag
vepised 1eN vonisod uopisod 18N sasuadx3 siojsuesl B uaLng-uoN Juangy jueuny-uon waung ‘(r) 1eauewsBpnp
Jon u abueyd I o o | 9 '(4) tenyoey
wesBold 108
1e0j bumo|cd o 300433 10N SMO|JU] poLiojaq g sapllae] SMO[ANO paliojaq § siossy
(@385Vd SINFWLSNIray) SINFWILVISSIW AFLIIUHOONN J0 FINAIHIS 9102 '0¢ _:nd‘ "mc__ucm pouad

(syuaweie)s apIM-IUaWILIDA0D) SaNIANDY adAL-ssaulsng Yied ebueBIDET 4o OBE|IA JUsHD



[(o6L 08) aouejeg pund uo joedwy]

[0 ouejeg pung uj abuey) uo joedw

0 0 (061°05) 0 0 0 061'0§ sjuaunsnipe passed jejol

[a Io [0 “[on [0 [0 [ _ _ _
B B T [0 [0 | [© [o [ [ _
[o Jo £ i 0 e | o ] [0 B [0 } I ] _
0 o : iiC S ['of | [FON WD) ¥ ¥ [ i [ _
[o [o =TT [0 T @ [ [ I |
o 0 | |tosk 05) 0 ) B B (051105 £ 1 ] @dueleg pun4 o} yisodaqg
| 5 0 i i) o L B El 24 : 08d| BuluuiBeq ay) snfpe o]
(w2) ua (42) ¥a (42) wa (40 ua (82) ¥a (¥2) wa (§2) Ha (d) poyaafoig waj| aul JuUaWIe)S e1oURU] 4 uonduasaqg
~ eauseg aouejeg aduejeg pundg sainjipuadx3y sanuoAay smojjuj paisajaq SMOIINO “r) 1eyuawBpnp
pund pund ur abueyn ®sopiuqel]  peuajeq g sjessy  (d) jemoey
aea) buimoljo4 uo 12a))3 19N
(@3SSVd SINIWLSNrav) SINIWILYLSSIN GILOFHHOONN 40 F1NAIHIS 910z ‘o¢ |14dy :Buipug pouad

pung |esauag jled abuelneT jo abejjip juald



[cese U01}150d JaN Uo jaeduw)]

[ces'z 01|50 38N UJ abueyd uo jaedu)
] ] 0 0 nm.-m 0 ¥99'Z1 0 0 Lol syuowysnfpe passed [vjo)

]
]

ERES
Pallpne yajew ol ¥ood 1snlpe o]

[CEREE] [FEINET] CERES EEEED [EEEE] ) 1o EEBES [CEBES o) ¥a [CEINEE] (d) pesosfoid wajy| aujT uatualelS [ejouRUly uoidpasag
Uoijisod 19N uoisod uopisod 1aN  (dx3] senuassy sasuadx3 sanuasay JUaLNJ-UON JuaLny Juaund-uoN JuaLny “(r) jeauswBpnp
1o up ebueyo Bupesadouon Bupesado Bupesado “(4) 1emaey
sea ), bupwoliod uo 129))3 19N smojjuj paiiajeq g seijjiqe] SMO|JINO paulajeq g S1assY
(a35SVd SINIFWLSNray) SINFWILVISSIN GFLIIHHOINN 40 FINAIHIS 910Z ‘0¢ (udy "mc_u:m pouad

Jo1eM Yied aBueigeT jo ebefIA JualD



	SAS114 Village of LaGrange Park
	Audit Scope and Results
	Auditor’s Responsibility Under Auditing Standards Generally Accepted in the United States of America
	Qualitative Aspects of Significant Accounting Policies and Practices
	Significant Accounting Policies
	Alternative Accounting Treatments
	Management Judgments and Accounting Estimates
	Financial Statement Disclosures
	Audit Adjustments
	Proposed Audit Adjustments Not Recorded
	Auditor’s Judgments About the Quality of the Entity’s Accounting Principles
	Disagreements with Management
	Consultation with Other Accountants
	Significant Issues Discussed with Management
	Prior to Retention
	During the Audit Process
	Difficulties Encountered in Performing the Audit
	Other Material Written Communications

	Internal Control Over Financial Reporting
	Material Weakness
	Significant Deficiencies
	Entity Level Controls
	Strategic IT Plan and IT Policy

	Other Matters
	Future Pronouncements
	GASB Statement No. 72, “Fair Value Measurement and Application”
	GASB Statement No. 75, “Accounting and Financial Reporting for Postemployment Benefits Other Than Pension”
	GASB Statement No. 82, “Pension Issues – an amendment of GASB Statements No. 67, No.68 and No.73”
	GASB Lease Project
	IRS Activity


	signed rep letter
	Paje pages for LaGrange Park

